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,<!G,,9!'0G.,:0'+1!G9%)1")'23!!
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/)$0)#1**
F"/'2G9'%/!.%Z,79!%+/!=70%+!9"&=12!%Z72'2!-'9' !"/'+1"<"'/!"+!1='!<,9'"&+!)=%91'9!4'22'.!2')1,93!?='!
%Z72'2!,))799'/!,+!Z,%9/!%!+70Z'9!,<!8,71=!L,9'%+!4'22'.2!-"1=!8,71=!L,9'%+!,<<")'92!G=:2")%..:`!
0'+1%..:!%+/!2'67%..:!%Z72"+&!1='!.%9&'.:!B+/,+'2"%+!0"&9%+13!?='!)9'-!-,9*'/!'6)'22"4'!=,792!%+/!
-'9'! ,<1'+! +,1! G%"/! 1='"9! <7..!-%&'! '+1"1.'0'+13! ?='! H'-! I'%.%+/! &,4'9+0'+1! .%7+)='/! %!
D"+"21'9"%.! B+_7"9:! %+/! "+! CSAR`! 1='! P"2='9"'2! \P,9'"&+! @=%91'9! ^'22'.2! %+/! V1='9! D%11'92]!
(0'+/0'+1!c"..!-%2!G%22'/!"+!$%9."%0'+13!?='!,71),0'!,<!1="2!Z"..!-%2!1=%1`!%2!,<!A!D%:!CSAO`!%..!
<,9'"&+!4'22'.2!0721!Z'!9'<.%&&'/!%2!H'-!I'%.%+/!4'22'.23!

2"&%)('3%'&4*,#.*5)%)('3%'&4**
?='! =,91")7.179'! %+/! 4"1")7.179'! 2')1,92! =%4'! 7+/'9&,+'! 2"&+"<")%+1! &9,-1=! 9'27.1"+&! "+! .%Z,79!
2=,91%&'23!D%9&"+2!%9'!2."0!̀-"1=!&9,-'92!%+/!G9,/7)'92!7+/'9!),+21%+1!G9'2279'!<9,0!9'1%".'92!1,!
9'/7)'!G9")'23!c')%72'!,<!1='!2'%2,+%.!+%179'!,<!1='!"+/7219:`!&9,-'92!%+/!G%)*!=,72'2!),+19%)1!1,!
.%Z,79!"+1'90'/"%9"'2!"+!,9/'9 !1,!2,79)'!-,9*'923!?="2!%99%+&'0'+1!)%+!.'%/!1,! '6G.,"1%1",+3!?='9'!
=%4'!Z''+!%!+70Z'9!,<!)%2'2!-='9'!-,9*'92!=%4'!Z''+! '6G.,"1'/!-"1=! /')'G1",+!Z'&"++"+&!%1!1='!
9')97"10'+1!21%&'3!$9,2')71",+2!=%4'!,))799'/!7+/'9!1='! B00"&9%1",+!()1!AQUT3!!

2"$6)%,3)%-**
?='! =,2G"1%."1:! "+/7219:!"2! %! 2"&+"<")%+1! '0G.,:'9! ,<! 1'0G,9%9:!0"&9%+1! -,9*'92!-"1=! 1='!-,9*"+&!
=,."/%:! 4"2%! 2)='0'! G9,4"/"+&! %+! %4%".%Z.'! 2,79)'! ,<! -,9*'923!8,0'! /"2179Z"+&! %)),7+12! ,<!
'6G.,"1%1",+`! "+).7/"+&!)%2'2! ,<!<,9)'/! .%Z,79!%+/! /'Z1!Z,+/%&'`!=%4'! ,))799'/3!B+! ,+'!9'21%79%+1!
)=%"+!-,9*'92!-'9'!G%"/!%2!."11.'!%2!lR!%+!=,793!B+!%+,1='9!9'21%79%+1!1-,!Z9,1='92!k!-,9*"+&!1,!G%:!
,<<!1='!/'Z1!1='"9!0,1='9!,-'/!1='"9!'0G.,:'9!\='9 !),72"+]!k!-,9*'/! ,+!%4'9%&'!OO3N!=,792!%!-''*`!
T!/%:2!%!-''*3!V+'!Z9,1='9!-,9*'/!<,9!N!:'%92!%+/!1='!,1='9!<,9!C!:'%923!

7#%4&#,%)"#,3*4.'(,%)"#*
?='!"+1'9+%1",+%.!217/'+1!"+/7219:!"2!H'-!I'%.%+/b2!<"<1=!.%9&'21!'6G,91!'%9+'9!-"1=!0,9'!1=%+!=%.<!,<!
%..! "+1'9+%1",+%.! 217/'+12! ),0"+&! <9,0! @="+%`! B+/"%! %+/! 8,71=! L,9'%3! P,..,-"+&! 1='! 9'.%6%1",+! ,<!
5+&."2=!.%+&7%&'!9'_7"9'0'+12`!1='9'!-%2!%!2=%9G!"+)9'%2'!"+!1='!+70Z'9!,<!"+1'9+%1",+%.!217/'+12`!
G%91")7.%9.:!1=,2'!<9,0!B+/"%!"+!G9"4%1'!19%"+"+&!'21%Z."2=0'+12!\$?52]3!B+!CSAN!%+/!CSAO`!%!9%+&'!,<!
0'/"%!9'G,912!="&=."&=1'/!1='!'6G.,"1%1",+!,<!"+1'9+%1",+%.!217/'+12!"+).7/"+&!%)),7+12!,<!0"2.'%/"+&!
%+/!<9%7/7.'+1!%&'+12!%+/!'6G.,"1%1"4'!'0G.,:'92!"+!1='!-,9*G.%)'3!$9'/,0"+%1'.:!1='!9'G,912!=%4'!
<,)72'/! ,+! B+/"%+! 217/'+123! B+! 9'2G,+2'!̀ 1='! H'-! I'%.%+/! f,4'9+0'+1! =%2! 2,7&=1! 1,! %//9'22!
<9%7/7.'+1!%+/!'6G.,"1%1"4'!Z'=%4",79!1,!'+279'!1='!"+1'&9"1:!,<!1='!0%9*'1!"2!7G='./3!

8&"$%)%'%)"#*
d+/'9!1='! $9,21"171",+!;'<,90!()1!CSSE`!,+.:!H'-!I'%.%+/!)"1"i'+2!%+/!9'2"/'+12!%9'!G'90"11'/!1,!
-,9*! "+! 1='! 2'6 ! "+/7219:3! ?='9'! =%4'! Z''+! 9'G,912! ,<! 0"&9%+1! -,9*'92! -=,! =%4'! ),0'! 1,! H'-!
I'%.%+/! -"1=! 1='! G9,0"2'! ,<! '0G.,:0'+1! "+! 4'+7'2! 27)=! %2! 9'21%79%+12! %+/! Z'%71:! G%9.,792! %+/!
1='+!<,9)'/!1,!9'G%:!1='!),212!,<!9'.,)%1",+!1,!H'-!I'%.%+/!Z:!-,9*"+&!"+!Z9,1='.23!!

9%04&**
F,9*'9!'6G.,"1%1",+!"2!%.2,!,))799"+&!"+!%!9%+&'!,<!,1='9!,))7G%1",+2J!1='!2'94")'!2')1,9`!='%.1=!%+/!
%&'/!)%9'`!%+/!9'1%".3!!
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234(&(5,6!7(0.(08$*!9:#!,&#!#;46/(-#.<!

/"&:$*";*4<63")%,%)"#**
?='!1:G'2!,<!'6G.,"1%1",+!'6G'9"'+)'/!Z:!-,9*'92`!%+/!"+!G%91")7.%9!1'0G,9%9:!0"&9%+1!-,9*'92`!%9'!
'6G'9"'+)"+&!"+!H'-!I'%.%+/!%9'!4%9"'/!%+/!"+).7/'J! !

• 56)'22"4'!-,9*"+&!=,792!-"1=,71!Z9'%*23!V+'!"+1'94"'-''!9'G,91'/!-,9*"+&!AU!=,79!2="<12`!
%+,1='9!AC!=,792!2="<12e!!

• H,+ YG%:0'+1!,9!7+/'9G%:0'+1!,<!-%&'2!-"1=!1'0G,9%9:!0"&9%+12!+,1!Z'"+&!G%"/!<,9!=,792!
-,9*'/!,9!'%9+"+&!%2!."11.'!%2!lR!1,!l N!%+!=,793!?'0G,9%9:!0"&9%+12!%9'!,<1'+!),+19,..'/!Z:!
1=9'%12!,<!Z'"+&!9'G,91'/!1,!B00"&9%1",+!H'-!I'%.%+/!"<!1=':!),0G.%"+e!

• K'/7)1",+!,<!"+),0'!1%6'2!<9,0!-%&' 2!Z71!1='!1%6'2!+,1!Z'"+&!G%"/!1,!1='!B+.%+/!;'4'+7'3!
8,0'!"+1'94"'-''2!=%/!Z''+ !'0G.,:'/!7 2"+&!%+,1='9!G'92,+b2!B;K!+70Z'92e!

• H,+YG%:0'+1!,<!=,."/%:!G%:e!

• H,!<,90%.!'0G.,:0'+1!),+19%)12̀!-=")=!%..,- '/ !'0G.,:'92!1,!1%*'!%/4%+1%&'!,<!-,9*'92e!

• K'&9%/"+&! 19'%10'+1J! -,9*'92! -'9'! 27Z[')1! 1,! /'&9%/"+&! .%+&7%&'e! /'+"'/! Z%1=9,,0!
Z9'%*2e!27Z[')1!1,!4'9Z%.!%+/!G=:2")%.!%Z72'!,9!1=9'%12!1='9',<e!9'219")1",+!,<!0,4'0'+13!

!"#$%&'(%)"#*
P"."G"+,! -,9*'92! ,Z1%"+'/! '0G.,:0'+1! "+! 1='! "+/7219:! 1=9,7&=! '0G.,:0'+1! %&'+12! "+! 1='"9!=,0'!
),7+19"'23!?,1%.!9')97"10'+1!<''2!k!)=%9&'2!Z:!1='"9!9')97"10'+1!%&'+1!"+!1='!$="."GG"+'2!%2!-'..!%2!
)=%9&'2! Z:! %+! "00"&9%1",+! %/4"2'9! "+! H'-! I'%.%+/!k! -%2! %9,7+/! lHIAS`SSS! '%)=3! 8,0'! ,<! 1='!
"1'0"2'/!)=%9&'2!-'9'!'6)'22"4'.:!="&=`!<,9!'6%0G.'`!ld8NSS!<,9!G=,1,),G:!<''23!D%+:!'+1'9'/!"+1,!
/'Z1 !Z,+/%&'!"+!,9/'9!1,!G%:!1='!9')97"10'+1!<''2!%+/!-'9'!9'_7"9'/!Z:!1='"9!%&'+12!1,!2"&+!Z.%+*!
)='_7'2! Z'<,9'! .'%4"+&! 1='! $="."GG"+'23! V+! 1='"9! %99"4%.! "+! H'-! I'%.%+/`! 1='"9! -,9*! '6G'9"'+)'!
/,)70'+12! %+/! G%22G,912! -'9'! ='./! Z:! 1='! "00"&9%1",+! %/4"2,9`! 7+1".! 1='! 0,+':! ,-'/! 1,! 1='!
%/4"2,9!=%/!Z''+!G%"/3!

+,)&-*
8,0'!P"."G"+,! /%"9:!<%90!-,9*'92!2G,*'!G,2"1"4'.:!%Z,71!1='"9! '6G'9"'+)'! -,9*"+&!,+!H'-! I'%.%+/!
/%"9:!<%902!2%:"+&!W."<'! "2! '%2"'9X!1=%+!%!<'-! :'%92!%&,3!H'4'91='.'22`! ).%"02! ,<!G,,9! '0G.,:0'+1!
G9%)1")'2!9'0%"+3!!8,0'!"+1'94"'-''2!-'9'!)9"1")%.!%Z,71!1='"9!'6G'9"'+)'2!-,9*"+&!,+!/%"9:!<%902!"+!
H'-! I'%.%+/`!"+!1'902!,<!%Z72'`! -,9*"+&!),+/"1",+2`! .%)*! ,<!G%:! ,9! ,1='9!"+)'+1"4'2!%2!-'..!%2!1='!
19'%10'+1!,<!%+"0%.23!?='9'!-%2!),+)'9+!%Z,71!1='!.%)*!,<!2:21'02!"+!G.%)'!1,!0,+"1,9!%+/!27GG,91!
'0G.,:''23! !

2"&%)('3%'&4*
D%+:!1'0G,9%9:!0"&9%+1!-,9*'92`!G%91")7.%9.:!1=,2'!,+!217/'+1!4"2%2`!9'&7.%9.:!9')'"4'!.'22!1=%+!1='!
0"+"070!-%&'!-"1=!2,0'!Z'"+&!G%"/!%2!."11.'!%2!lN!%+!=,793!B1!"2!),00,+!*+,-.'/&'!"+!1='!"+/7219:!
1=%1!"1!"2!'%2:!1,!&'1!%![,Z!"<!,+'!"2!-".."+&!1,!%))'G1!.'22!1=%+!1='!0"+"070!-%&'3!?'0G,9%9:!0"&9%+1!
-, 9*'92!),+2"/'9! 1='02'.4'2 !1,!Z'!4"'-'/!%2 !WG9':X!G%91")7.%9.:!Z:!2,0'! ),+19%)1,923!!

2"$6)%,3)%-*
(!),00,+! <"+/"+&!-%2!1='!/"<<'9'+)'2!"+!1='!+70Z'9!,<!=,792!-,9*'/!),0G%9'/!1,!1='!+70Z'9!,<!
=,792!1='! -,9*'92!"2!G%"/!<,9!k!<,9! '6%0G.'`! ,+'! "+1'94"'-''! -,9*'/!QS!=,79!-''*2!Z71!-%2!,+.:!
G%"/!<,9!RN!=,7923!8,0'!1'0G,9%9:!0"&9%+12! -,9*!<,9!%2! ."11.'!%2! lR!%+!=,79!- "1=!1='!G9,0"2'! ,<!
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9'2"/'+): 3!P791='9`!2,0'!-,9*'92!%9'!+,1! G%"/!/79"+&!1='"9!19"%.!G'9",/3!?='9'!"2!+,!&7%9%+1''!1=%1!%1!
1='!'+/!,<!1='!19"%.!G'9",/`!1='!-,9*'9!-"..!Z'!G%"/3!

7#%4&#,%)"#,3*4.'(,%)"#* $4(%"&*
?='9'! %9'! _7'21",+%Z.'! G9%)1")'2! Z:! 2,0'! $?52! "+!1'902! ,<! '/7)%1",+! 21%+/%9/23! (1! ,+'! $?5!̀
217/'+12! ),7./! G%:! 0,+':! %+/! Z'! 0%9*'/! %2! %11'+/"+&! ).%22! ,9! <,9!=%+/"+&! "+! %22"&+0'+123! (!
+70Z'9! ,<! "+1'9+%1",+%.! 217/'+12! -,9*! "+! '6)'22! ,<! 1='! +70Z'9! ,<! =,792! G'90"11'/!7+/'9! 1='!
),+/"1",+2!,<!1='"9!4"2%3!8,0'!- "..!-,9*!RS!1,!OS!=,792!%!-''*!%+/!%9'!G%"/!.'22!1=%+!1='!0"+"070!
-%&'3!$9",9!1,! ),0"+&!1,!H'-! I'%.%+/ !̀G9,2G')1"4'! 217/'+12!<9,0!B+/"%!%+/!1='! $="."GG"+'2! -'9'!
"+<,90'/!1=%1!1='!217/'+1!4"2%!"2!%!G%1=-%:!1,!9'2"/'+):3!

8&"$%)%'%)"#*
B1! "2!7+.%-<7.!<,9!+,+ YH'-! I'%.%+/! )"1"i'+2!%+/!9'2"/'+12!1,!G9,4"/'! ),00'9)"%.!2'6!2'94")'2`!%+/!
/'0%+/2! Z:! '0G.,:'9 2! <,9! 1='0! 1,! /,! 2,! G.%)'2! 1='0! "+! %+! '619'0'.:! 47.+'9%Z.'! G,2"1",+3!
?'0G,9%9:!0"&9%+12!-=,!-'9'! ="9'/!1,!G9,4"/'!),20'1")!2'94")'2!%+/!1='9%G'71")!='%.1=!0%22%&'2!
=%4'`!/79"+&!1='!),792'!,<!1='"9!'0G.,:0'+1 !̀Z''+! '6G')1'/!1,!G9,4"/'!2'67%.!2'94")'23!!

9%04&*
F,9*'92 !%9'!47.+'9%Z.'! -='+!1='!=,792!1=':! -,9*!%+/!1='!G%:!1=':!9')' "4'! "2! /'G'+/'+1! ,+!1='!
+70Z'9! ,<! )."'+123!V1='92! -=,!%9'!47.+'9%Z.'!"+).7/'!1=,2'! -=,! %9'! '0G.,:'/!7+/'9!%!19"%+&7.%9!
9'.%1",+2="G!-='9'"+!1=':!%9'!'0G.,:'/!Z:!,+'!'0G.,:'9!1,!-,9*!<,9!%+,1='9! ),00'9)"%.!'+1"1: 3!P,9!
'6%0G.'`! ),+19%)1,92! 2'94")"+&! <,,/!),0G%+"'2`! &9,)'9:! 21,9'2!%+/! "+1,! -,9*! 219'%02! ,<! 2"0".%9!
2197)179'3!

F,9*'9! '6G.,"1%1",+!=%2! ,))799'/! "+!1='! "+2=,9'! <"2='9"'2!2')1,93!B+!D%9)=!CSAN`!1-,!B+/,+'2"%+2!
<"2='92! -%.*'/! ,<<! 1='! ),0G%+:b2! 4'22'.2! ).%"0"+&! 1=':!'%)=!=%/! +,1! 9')'"4'/! 1='"9! ),99')1! -%&'!
'+1"1.'0'+12!%+/!-'9'! ,-'/!"+!1='!4")"+"1:! ,<! lCS`SSS3!V+!Z,%9/!1='!4'22'.2!1=':!-,9*'/!AC!=,79!
/%:2`!T!/%:2!%!-''*3!V4'9!%!ASY0,+1=!G'9",/!1=':!=%/!'%)=!Z''+!G%"/!.'22!1=%+!lU`SSS3!()),9/"+&!1,!
1='!1'902!,<!1='"9!),+19%)1!1=':!-,7./!9')'"4'!lAO3TN!G'9!=,79!<,9!%!0"+"070!,<!RC!=,7923!(<1'9!%+!
"+4'21"&%1",+! Z:! DcB5`! 0,+1=2! .%1'9! 1=':! 9')'"4'/! %! 2'11.'0'+1! <,9! 7+G%"/! -%&'23! >,-'4'9`! 1="2!
G%:0'+1! -%2! Z%2'/! ,+! 1='! &7%9%+1''! ,<! RC! =,792! %! -''*! %+/! +,1!+')'22%9".:!1='! %)17%.! =,792!
-,9*'/3! !

8,%0=,-$*%"*&4$).4#(-*
8,0'! 0"&9%+12! %9'! Z'"+&! )=%9&'/! <''2! Z:! ,1='9! 0"&9%+12! <,9!1='! ,GG,917+"1:! 1,! -,9*3!?='9'! %9'!
+'1-,9*2! "+! 2,0' !0"&9%+1! ),007+"1"'2! -='9'Z:!0"&9%+12! -"..!G%:!1='"9! '0G.,:'9!<,9!%![,Z3!?=':!
G%:!1='"9! '0G.,:'9! )%2=!%+/!1='!0 ,+':! "2!1='+!G%"/!Z%)*!1=9,7&=!<,90%.! )=%++'.2!%2!%! -%&'3!B+!
2,0'!)%2'2`!1='!'0G.,:'9!-"..!0%*'!%!+,0"+%.!),+19"Z71",+!,<!lN!%+!=,79!-"1=!1='!)%2=!G9,4"/'/!Z:!
1='!'0G.,:''!0%*"+&!7G!1='!/"<<'9'+)'3! ?="2!2:21'0!"2!4"'-'/!Z:!2,0'! %2!Z'"+&!+,90%."2'/3!?='9'!"2!
%.2,!%!)%2=!<,9!G%91+'9!4"2%!2)='0'!-='9'Z:!0"&9%+12!-"..!G%:!H'-!I'%.%+/!)"1"i'+2m9'2"/'+12!1,!Z'!
"+!%!G%91+'9!9'.%1",+2="G!"+!,9/'9!1,!,Z1%"+!9'2"/'+):3!

>'3#4&,?)3)%-*";*: )1&,#%*= "&@4&$*
?'0G,9%9:!0"&9%+1!-,9*'92!/'G'+/!,+!1='"9!'0G.,:'9!<,9!1='"9!-,9*! 4"2%2!%+/!='+)'!2,0'!<''.!1=':!
%9'!7+%Z.'!1,! ),0G.%"+!1,!%71=,9"1"'2!%Z,71!1='"9!19'%10'+13!?="2!"2!G%91")7.%9.:!1='! )%2'!<,9!1=,2'!
2''*"+&! G'90%+'+1! 9'2"/'+):3!8,0'! '0G.,:'92! 1=9'%1'+! -,9*'92! -"1=! /"20"22%.! ,9! 1=%1! 1=':! -"..!
9'G,91!1='0!1,!B00"&9%1",+!H'-!I'%.%+/!"+!,9/'9!1,!),+19,.!1='03!8,0' !0"&9%+12!<''.!/"2),++')1'/!
<9,0!<%0".:!27GG,91!%+/!-"..!179+!1,!1='"9!0"&9%+1!),007+"1"'2!<,9!='.G!,+.:!1,!Z'),0'!47.+'9%Z.'!
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1,! '6G.,"1%1",+! -"1="+! 1='"9! ),007+"1"'23! (! +70Z'9! ,<! 0"&9%+12! <''.!19%GG'/! Z:! 1='! .%)*! ,<! [,Z!
,GG,917+"1"'2!"+!H'-!I'%.%+/`!G%91")7.%9.:!"+!9'&%9/2!1,!-=%1!-%2!G9,0"2'/!1='0!Z:!%&'+12!"+!1='"9!
=,0'! ),7+19: 3! @,+)'9+! -%2! '6G9'22'/! 1=%1!2,0'! :,7+&! <'0%.'! B+/"%+! 217/'+12! 0%:! =%4'!<'-!
,G1",+2!%4%".%Z.'!1,!1='0!%+/!1=':!179+!1,!G9,21"171",+3!

"($5=$$(/0!,0.!>/056=$(/0!

?="2!9'2'%9)=!<,7+/!1=%1!+,+Y),0G."%+)'! -"1=! '0G.,:0'+1! .'&"2.%1",+!-%2!),00,+ !G%91")7.%9.:! "+!
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@,00'+1%9:J 
The	priority	of	combating	people	trafficking	in	New	Zealand	should	be	held	at	the	very	highest	level	of	the	New	
Zealand	Government	and	a	designated	office	that	coordinates	an	 inter-agency	cross-government	response	to	
human	 trafficking	 should	 be	 implemented	 to	 show	 visibility.	 This	 office	 would	 have	 the	 responsibility	 of	
developing	tools	and	guidelines	to	facilitate	human	trafficking	investigation,	coordinating	national	awareness	
and	 anti-trafficking	 initiatives,	 being	 a	 first	 port	 of	 call	 for	 victims	 who	 need	 assistance,	 coordinating	
intelligence	 and	 developing	 and	 maintaining	 international	 partnerships.	 It	 is	 imperative	 that	 New	 Zealand’s	
response	is	jointly	shared	between	government	and	civil	society. 
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'=60#&,K6#!.#3/8&,4+(5$!(.#0-(7(#.!(0!-+($!&#4/&-F!

@,00'+1%9:J! 
This	research	has	confirmed	that	there	are	vulnerable	ethnic	groups	and	specific	demographics	with	elevated	
levels	 of	 exploitation.	 The	 New	 Zealand	 Government	 should	 commit	 to	 further	 in-depth	 research	 into	 the	
vulnerable	 demographics	 identified	 in	 order	 to	 understand	 and	 address	 the	 specific	 and	 unique	 issues	 they	
present.	Further	research	suggestions	could	also	include: 

• Expand	the	current	 research	 to	continue	 to	build	a	better	picture	of	 the	 level	of	exploitation	 in	New	
Zealand	over	the	next	five	years; 

• A	 longitudinal	 study,	 from	 2013	 to	 2030	 of	 labour	 practices,	 migration	 movement	 and	 reports	 of	
exploitation	including	the	New	Zealand	government’s	response,	monitoring	and	reporting	of	this	issue;	 

• More	research	into	particular	visa	categories	such	as	working	holiday	makers,	seasonal	workers,	and	
post-study	work	visas	which	can	facilitate	the	exploitation	of	people	in	New	Zealand. 
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This	 research	has	confirmed	 that	 specific	 industry	 sectors	within	New	Zealand	have	elevated	 levels	of	 labour	
exploitation.	 The	 New	 Zealand	 Government	 should	 actively	 monitor	 these	 sectors,	 set	 out	 industry	 specific	
guidelines,	 collect	 quantifiable	 data	 regarding	 labour	 practices	 and	 publish	 this	 annually	 highlighting	 best	
practice	where	appropriate. 
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Combating	exploitation	in	New	Zealand	requires	a	collaborative	effort	from	both	the	public	and	private	sector.	
As	 labour	 exploitation	 and	 human	 trafficking	 is	 a	 human	 rights	 offence	 involving	 the	 private	 sector,	 it	 is	
imperative	that	the	philanthropic	and	commercial	sectors	of	New	Zealand	take	responsibility	in	addressing	this	
alongside	the	New	Zealand	Government.	 
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The	research	has	clearly	revealed	that	recruiters	are	playing	a	role	in	the	New	Zealand	migrant	job	scene	by	at	
times	 charging	 exorbitant	 fees	 at	 high	 interest	 rates.	 This	 leads	 to	 indebtedness	 and	 vulnerability	 to	
exploitation	 and	 potential	 trafficking.	 Adapting	 best	 practice	 examples	 and	 forming	 MOU’s	 with	 partner	
countries	could	assist	in	reducing	exploitation,	abuse	and	human	trafficking. 
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This	 code	 should	 be	 aligned	 with	 international	 best	 practice	 examples	 from	 the	 International	 Labour	
Organisation	and	take	into	account	industry	specific	red	flags,	where	possible. 
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The	New	Zealand	Plan	of	Action	to	Prevent	People	Trafficking	hasn’t	been	updated	since	2009.	There	have	been	
a	lot	of	developments	in	law	and	policy	since	then	and	a	new	Plan	of	Action	should	reflect	this. 
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(0-#&,5-!)(-+!4/-#0-(,6!'(5-(3$!/7!+=3,0!-&,77(5%(08!$+/=6.!K#!8('#0!3,0.,-/&L!-&,(0(08!-/!
,$$($-!)(-+!'(5-(3!(.#0-(7(5,-(/0F!

@,00'+1%9:J 
While	it	is	acknowledged	that	training	of	some	frontline	staff	currently	takes	place,	this	should	be	rolled	out	to	
all	frontline	staff	to	assist	with	identification	of	victims	of	human	trafficking	and	labour	exploitation.	 

aF ^! 5=&&(5=6=3! 5/'#&(08! K,$(5! G#)! H#,6,0.! #346/L3#0-! ,0.! (33(8&,-(/0! 6,)! $+/=6.! K#!
.#'#6/4#.!7/&!0#)!3(8&,0-!)/&%#&$!-/!G#)!H#,6,0.!(0!5/0b=05-(/0!)(-+!,0!/&8,0($,-(/0J!
$=5+! ,$! -+#! >(-(c#0$! ^.'(5#! ?=&#,=J! )+/! ,&#! /7-#0! 7&/0-! 7//-(08! 3(8&,0-! )/&%! &#6,-#.!
($$=#$F!A+#!5=&&(5=6=3!5/=6.!7/&3!4,&-!/7!,0!(0.=5-(/0!5/=&$#!)+#&#!3(8&,0-!)/&%#&$!,&#!
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-,=8+-!,K/=-!G#)!H#,6,0.!6,)!&#8,&.(08!.#5#0-!)/&%J!#346/L3#0-J!)+,-!-/!#;4#5-!(0!,0!
#346/L3#0-!5/0-&,5-J!-,;!&#O=(&#3#0-$!,0.!+/6(.,L!4,LJ!4,-+),L$!-/!&#$(.#05L!#-5F!!

@,00'+1%9:J 
The	report	identified	worker	exploitation	often	took	place	when	workers	did	not	understand	their	employment	
or	immigration	rights	in	the	context	of	their	employment	agreement.	A	baseline	understanding	of	employment	
and	 immigration	 rights	would	clarify	expectations	 in	employment	and	empower	workers	 to	know	when	 they	
were	being	exploited	or	taken	advantage	of.	It	would	also	act	as	a	deterrent	to	employers	exploiting	workers. 

$9,2')71",+ 

(91").'! N\A]! ,<! 1='! ?9%<<")*"+&!$9,1,),.! 21%1'2! 1=%1!21%1'!G%91"'2! 2=,7./!%/,G1! .'&"2.%1"4'!%+/! ,1='9!
0'%279'2! %2! 0%:! Z'! +')'22%9:! 1,! '21%Z."2=! %2! )9"0"+%.! ,<<'+)'2! 1='! ),+/7)1! 2'1! <,91=! "+! 1='!
/'<"+"1",+! ,<!=70%+!19%<<")*"+&3!?='!579,G'%+!@,791!,<!>70%+!;"&=12!21%1'2!1=%1!W1='!2G')1970!,<!
2%<'&7%9/2! 2'1! ,71! "+! +%1",+%.! .'&"2.%1",+! 0721! Z'! %/'_7%1'! 1,! '+279'! 1='! G9%)1")%.! %+/! '<<')1"4'!
G9,1')1",+!,<!1='!9"&=12!,<!4")1"02!,9!G,1'+1"%.!4")1"02!,<!=70%+!19%<<")*"+&3X!?='!dH?V@!<9%0'-,9*!
'+),79%&'2! 21%1'2! 1,! 219'+&1='+! .'&"2.%1",+! "+! ),0G."%+)'! -"1=! 1='! ?9%<<")*"+&! $9,1,),.! %+/!
)9"0"+%."2'! )9"0'2! 9'.%1'/! 1,! 19%<<")*"+&! "+! G'92,+2`! 27)=! %2! ),997G1",+`! 0,+':! .%7+/'9"+&`!
,Z2197)1",+! ,<! [721")'!%+/!G%91")"G%1",+!"+!%+!,9&%+"i'/! )9"0"+%.!&9,7G3!8')1",+!^! ,<!1='!?9%<<")*"+&!
$9,1,),.!21%1'2!1=%1!.%-!'+<,9)'0'+1!'+1"1"'2!2=,7./!/'4'.,G!"+1'.."&'+)'!.'/!"+4'21"&%1",+2!1=%1!/,!
+,1!+')'22%9".:!9'.:!,+!1='!1'21"0,+:!,<!4")1"023! 

EdF A+#!G#)!H#,6,0.!I/'#&03#0-!$+/=6.!,0,6L$#!-+#!-)/!+=3,0!-&,77(5%(08!4&/$#5=-(/0$!-+,-!
+,'#!&#5#0-6L!-,%#0!46,5#!(0!G#)!H#,6,0.!V/0#!$=55#$$7=6J!/0#!=0$=55#$$7=6W!,0.!,$5#&-,(0!
)+#-+#&!5=&&#0-!G#)!H#,6,0.!6,)!,66/)$!7/&!#77#5-('#!4&/$#5=-(/0!-/!-,%#!46,5#!)(-+(0!-+#!
5=&&#0-!6#8,6!7&,3#)/&%F!!

@,00'+1%9:J 
New	Zealand	has	had	two	human	trafficking	prosecutions	take	place	under	the	amended	Crimes	Act	with	vastly	
different	 outcomes.	 Comparative	 analysis	 of	 the	 two	 decisions	 would	 be	 helpful	 in	 ascertaining	 factors	 that	
contributed	and	hindered	successful	prosecution,	especially	as	the	legal	definition	of	human	trafficking	is	being	
tested	for	the	first	time.	The	focus	of	this	exercise	should	be	on	ensuring	that	human	rights	based,	victim	centric	
procedures	take	place	in	prosecution. 

EEF A+#!G#)!H#,6,0.!I/'#&03#0-!$+/=6.!&#'(#)!-+#!Te!R/.#&0!C6,'#&L!^5-!MdEQ!V,0.!/-+#&!
$(3(6,&J! #3#&8(08! (0-#&0,-(/0,6! 6,)W! -/! ,$5#&-,(0! )+#-+#&! G#)! H#,6,0.! $+/=6.! K#!
(346#3#0-(08!$(3(6,&!6#8($6,-(/0!-+,-!3,%#$!(-!=06,)7=6!7/&!5/34,0(#$!)(-+!$6,'#&L!(0!-+#(&!
$=446L!5+,(0!-/!/4#&,-#!(0!G#)!H#,6,0.F!

@,00'+1%9:J 
The	 UK	 Modern	 Slavery	 Act	 2015	 consolidated	 slavery	 and	 human	 trafficking	 offences,	 set	 a	 strong	
international	 message	 that	 slavery	 and	 human	 trafficking	 would	 not	 be	 tolerated	 in	 the	 UK	 and	 required	
businesses	with	an	annual	turnover	of	GBP	36	million	to	report	on	steps	they	have	taken	to	ensure	slavery	and	
human	trafficking	are	not	taking	place	in	their	business	and	supply	chain.	The	New	Zealand	Government	should	
consider	 implementing	 similar	 legislation	 which	 makes	 it	 clear	 that	 human	 trafficking	 and	 modern	 slavery	
attached	to	any	business	operations	in	New	Zealand,	will	not	be	tolerated.	 
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B+!9')'+1! :'%92`!1='9'!=%2!Z''+!%+!"+)9'%2'! "+! 0'/"%! %)),7+12! ,<!-,9*'9! '6G.,"1%1",+̀ !G%91")7.%9.:!
%0,+&!1'0G,9%9:!0"&9%+1! -,9*'92̀!"+! H'-! I'%.%+/ ! \2''! <,9! '6%0G.'`! P"'./`! CSAA%e!P"'./`! CSAAZe!
K,++'..`!CSAC%e!K,++'..`!CSACZe!;,Z"+2,+`!CSACe!?=,02,+`!CSAE]3!?=,2'! -= ,! %9'!0,21!47.+'9%Z.'!
"+).7/'J!-,9*' 92!,<1'+!<9,0!.,- Y"+),0'!),7+19"'2e!5+&."2=!%2!%!2'),+/!.%+&7%&'!0"&9%+12e!-,9*"+&!
=,."/%:!0%*'92e!%+/!"+1'9+%1",+%.!217/'+123!B1!0721!Z'!+,1'/`!=,-'4'9`! 1=%1!'6G.,"1%1"4'!G9%)1")'2!"+!
1='!-,9* G.%)'!%9'!+,1![721!),+<"+'/ !1,!1'0G,9%9:!0"&9%+1!-,9*'92`!%2!H'-!I'%.%+/!Z,9+!)"1"i'+2!)%+!
%.2,! '6G'9"'+)'! '6G.,"1%1",+3!F,9*'9! ' 6G.,"1%1",+!9%+&'2!<9,0!"+21%+)'2! ,<!-%&'!%Z72'!1=9,7&=!1,!
<,9)'/!.%Z,793!8,0'!'6%0G.'2! ,<!'6G.,"1%1",+!"+).7/' !P"."G"+,!+792'2!WZ'"+&!<,9)'/!1,!2"&+!%!<,90!,+!
1='! 1%90%)! %+/! Z'"+&! Z,+/'/! <,9! 7G! 1,! 1-,! :'%92o! 1%.'2! ,<! '6G.,"1%1",+! %0,+&! 1='! P"."G"+,!
),007+"1:! %9'! 9"<'X! \;,Z"+2,+`! CSAC]e! '6G.,"1%1",+! ,<! 217/'+1! 0"&9%+1! .%Z,79'92! 1,! G")*! <97"1! W%!
&%0'! ,<! '6G.,"1%1",+X! \g%6,+`! CSAC%]`! %+/!(2"%+! <"2="+&! )9'-2! <,9)'/! "+1,! 2.%4'9:! \819"+&'9! p!
8"00,+2`! CSAE]3! D,21! 9')'+1.:! "+! 8'G1'0Z'9! CSAO`! P%9,i! (."! -%2! )=%9&'/! %+/! ),+4")1'/! ,<! AN!
=70%+!19%<<")*"+&!)=%9&'2!"+!1='!(7)*.%+/!>"&=!@,791!<,9!'+1")"+&!P"["%+2!1,!-,9*!"+!1='!=,91")7.179'!
"+/7219:3!>'!-%2!%.2,!),+4")1'/!,<!%!+70Z'9!,<!,1='9!,<<'+2'2!k!%"/"+&!%+/!%Z'11"+&!0"&9%+1!-,9*'92!
1,!'+1'9!,9!9'0%"+!"+!H'-!I'%.%+/!"..'&%..:!Y!7+/'9!1='! B00"&9%1",+!()1!CSSQ3!?="2!"2!1='!<"921!=70%+!
19%<<")*"+&!),+4")1",+! "+! H'-! I'%.%+/! %+/! =%2! Z''+! /'2)9"Z'/! %2! 1='! j1"G! ,<! 1='! ")'Z'9&b! \80%..`!
8'G1'0Z'9!AO`!CSAO]3!

?='!H'-! I'%.%+/!&,4'9+0'+1!"2! "+)9'%2"+&.:!),+)'9+'/!%Z,71 !1='! '61'+1!,<!-,9*G.%)'!%Z72'!-"1=!
2"&+"<")%+1! '<<,912! 7+/'91%*'+! Z:! 1='! g%Z,79! B+2G')1,9%1'! 1,! "/'+1"<:! %+/! )9%)*Y/,-+! ,+! 27)=!
G9%)1")'23!D"+"219:!,<!c72"+'22`!B++,4%1",+!%+/!50G.,:0'+1!\DcB5]!9'G,912!\2''!<,9!'6%0G.'`!DcB5̀!
CSAR%e!8'%9.'`! D)g',/! p! 81")=Z79:`! CSANe! 8'%9.'`! D)g',/! p! 5..'+Y5."i%`! CSAN]!G9,4"/'! %+')/,1%.!
'4"/'+)'!,<!'6G.,"1%1",+3!B+!K')'0Z'9!CSAN`!%!+'-!1%2*!<,9)'!-%2!'21%Z."2='/!"+!8,71=!(7)*.%+/ `!%!
G.%)'!-='9'! '6G.,"1%1",+!=%2!Z''+!"/'+1"<"'/!%2!),+)'+19%1'/3!8,71=!(7)*.%+/!"2!2''+!%2!W%!=,1Z'/!
,<!9'/!<.%&2!Z')%72'!,<!"12!="&=!+70Z'92!,<!:,7+&!%+/!0"&9%+1!-,9*'92!-,9*"+&!"+!1%9&'1!"+/7219"'2!
"+).7/"+&! =,2G"1%."1:`! 9'1%".! %+/! =,91")7.179'X! \H")=,.`! CSAN]3! f'+'9%.! D%+%&'9! ,<! 1='! g%Z,79!
B+2G')1,9%1'`!f',9&'!D%2,+!\;%/",!H '-! I '%.%+/̀!CSAN%̀!K')'0Z'9!CA]`!),00'+1'/ J!!

V79!),+)'9+!"2!1=%1!1="2!*"+/!,<!),+/7)1!q+,1!G%:"+&!1='!0"+"070!-%&'r!"2!<%"9.:!-"/'2G9'%/3!
B1!"2!4'9:!/"<<")7.1!1,!7+),4'9!Z')%72'`!:,7!)%+!7+/'921%+/`!G',G.'!%9'!+,1!),0"+&!<,9-%9/!1,!
1'..!72!%Z,71! "1o!B1!%<<')12!%!G%91")7.%9!2')1",+! ,<!1='! .%Z,79!0%9*'1o!1='9'! "2!%!2"&+"<")%+1!
%+/!<%"9.:! ),+1%"+'/!2'1! ,<! '0G.,:'92! -=,!%9'! '+&%&"+&! "+!1='2'! *"+/2! ,<!G9%)1")'2!%+/! "+!
G%91")7.%9!1%*"+&!%/4%+1%&'!,<!:,7+&!0"&9%+1!-,9*'923!

B+! CSAN`!1='! H'-! I'%.%+/! f,4'9+0'+1! G%22'/! 1='! B00"&9%1",+! (0'+/0'+1! ()1! \CSAN]	 \2''!
(GG'+/"6! C].! d+/'9! 1="2! G"')'! ,<! .'&"2.%1",+`!-=")=! 2'12! ,71! %! 9%+&'! ,<!G'+%.1"'2!\"+).7/"+&! %!
0%6"070!<"+'!,<!lHIASS`SSS!%+/m!,9!7G!1,!T!:'%92![%".!1"0']`!'6G.,"1%1"4'!'0G.,:'92!-=,!=%4'!Z''+!
&9%+1'/!H'-!I'%.%+/!9'2"/'+):!-"1="+!1='!G%21!AS!:'%92!0%:!<%)'!/'G,91%1",+!\F,,/=,72'`!CSAN%]3!
?='! B00"&9%1",+! (0'+/0'+1! ()1! \CSAN]!%.2,! -,9*2!1,! '+),79%&'!4")1"02! ,<! '6G.,"1%1",+!1,! ),0'!
<,9-%9/! 1,! B00"&9%1",+!H'-! I'%.%+/ `! %2! "1! &9%+12! "00"&9%1",+! ,<<")'92! /"2)9'1",+%9:! G,-'92! 1,!
'+279'!1=%1!4")1"02!0%:!Z'!G9,1')1'/!<9,0!<%)"+&!)9"0"+%.!)=%9&'2!,9!2%+)1",+23!!

K'2G"1'!%+!"+)9'%2"+&!+70Z'9! ,<! 0'/"%!9'G,912!,<!1'0G,9%9:!0"&9%+1!-,9*'9 !'6G.,"1%1",+! "+!H'-!
I'%.%+/`!%+/!1='!"+)9'%2"+&!<,)72!Z:!1='!H'-!I'%.%+/!f ,4'9+0'+1!,+! 1="2!0%11'9`!%)),9/"+&!1,!1='!
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B+1'9+%1",+%.! g%Z,79!V9&%+"i%1",+! \BgV`! CSAE]! W+,! "+/'G'+/'+1! 9'2'%9)=! =%2! Z''+! ),+/7)1'/! 1,!
/'1'90"+'! 1='! <7..! '61'+1! ,<! %+:! 19%<<")*"+&! G9,Z.'0X! "+! H'-! I'%.%+/3! B+! CSAE`! %! &9,7G! ,<! H'-!
I'%.%+/YZ%2'/! +,+Y&,4'9+0'+1%.! ,9&%+"2%1",+2! \HfV2]! <,90'/! 1='! >70%+! ?9%<<")*"+&! ;'2'%9)=!
@,%."1",+! \W1='! @,%."1",+X]! 1,! ),00"22",+!"+!/'G1=! '0G"9")%.! 9'2'%9)=! "+1,! -,9*'9! '6G.,"1%1",+! "+!
H'-! I'%.%+/3! ?='! @,%."1",+! ),00"22",+'/! 1="2!'6G.,9%1,9:!9'2'%9)=! <,9! 1='! G79G,2'! ,<! ,Z1%"+"+&!
'0G"9")%.!"+2"&=1!"+1,!1='!'61'+1!1=%1!-,9*'9!'6G.,"1%1",+!"2!,))799"+&!"+!H'-!I'%.%+/3!?=9,7&=!1="2!
9'2'%9)=`! 1='! @,%."1",+! 2''*2! 1,! )9'%1'! %! G.%1<,90! 1,! "+<,90! G,."):! 0%*'92`! %+/! "+! /,"+&! 1="2`!
7+/'9G"+! G,."):! "+"1"%1"4'2! 1=9,7&=! 9'),00'+/%1",+2! 0%/'! 7+/'9! 1='! 1=9''Y1"'9'/! 219%1'&:! 1,!
),0Z%1!=70%+!19%<<")*"+&3!

?="2! 9'G,91! "2!/"4"/'/! "+1,! 8')1",+2! %+/!2197)179'/! %2! <,..,-2J!8')1",+ ! C! ,71."+'2! 1='!0'1=,/2 3!
8')1",+ ! È ! '+1"1.'/! jF=%1! F'! L+,-b`! /"2)722'2! 2G')"<")! )%2'2! ,<!-,9*'9! '6G.,"1%1",+! "/'+1"<"'/!
1=9,7&=!%!9'4"'-!,<!0'/"%!%91").'2!%+/!G7Z."2='/!9'G,9123!8')1",+ !R!G9'2'+12!1='! '0G"9")%.!<"+/"+&2!
,<!1='!9'2'%9)=3!B+!1,1%.`!ASN!2'0"Y2197)179'/!"+1'94"'-2!-'9'!7+/'91%*'+`!1='!0%[,9"1:!-"1=!0"&9%+1!
-,9*'923 !8')1",+!N!G9,4"/'2!%!/"2)722",+!%+/!),+).72",+23!!
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(2! +,1'/! "+! 8')1",+ !A!1='! @,%."1",+!-%2!"+1'9'21'/! "+!7+/'921%+/"+&!1='! '61'+1!1,! -=")=! -,9*'9!
'6G.,"1%1",+!"2! ,))799"+&!"+!H'-! I'%.%+/3!F='+! /'2"&+"+&!1="2!G9,[')1`!1='!2),G'! -%2!.'<1!Z9,%/!"+!
1'902!,<!"+/7219:!2')1,92!1,!%4,"/!%+:!Z"%2!1,-%9/2!G9'Y/'1'90"+ %1",+3!(.1=,7&=!0'/"%!9'G,912!=%/!
&"4'+! 72! %+! "/'%! ,<! 1='! "+/7219:! 2')1,92! -='9'! '6G.,"1%1",+! -%2! Z'"+&! 9'G,91'/`! -'! -%+1'/! 1,!
7+/'921%+/!1='!'61'+1!1=%1!'6G.,"1%1",+!0%:!Z'!,))799"+&!"+!,1='9!2')1,923!?='!9'2'%9)=!G9,[')1!-%2!
/'2"&+'/! %+/! "+"1"%..:! 7+/'91%*'+!-" 1=! %! ),Y"+4'21"&%1,9! -=,! .'<1! 1='! G9,[')1! /7'! 1,! ,1='9!
),00"10'+12 3! ?='! 9'2'%9)=! -%2!),+/7)1'/! 7+/'9! 1='!d+"4'92"1:! ,<! (7)*.%+/! 51=")2! (GG9,4%.! ;'<!
SACRRS3!!

?='!9'2'%9)=!-%2!7+/'91%*'+!,4'9!%!1-,Y:'%9!G'9",/!<9,0!(7&721!CSAR!1,!H,4'0Z' 9!CSAO!%+/!-%2!
),+/7) 1'/!"+!1-, !21%&'2J!

81%&'!V+'J!K'2*!9'4"'-!,<!2'),+/%9:!2,79)'2 !

(!/'2*!9'4"'-!,<!2'),+/%9:!2,79)'2!/"2)722"+&!-,9*'9!'6G.,"1%1",+!"+!H'-!I'%.%+/ !-%2!7+/'91%*'+!
1,!7+/'921%+/!0,9'!<7..:!-=%1!-'!*+,-!%Z,71!-,9*'9!'6G.,"1%1",+!"+!H'-!I'%.%+/ 3!B+!1='!9'4"'-`!%!
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n2'94"17/'n`!n<,9)'/!.%Z,79n!%2!-'..!%2!j0"&9%+1!2'67%.!'6G.,"1%1",+b`!j2'67%.!'6G.,"1%1",+!"+!.%Z,79n!%+/!
n%Z72'n3!?='! 2'%9)=! 1'902! -'9'! 27Z2'_7'+1.:! '6G%+/'/! %2! +''/'/3! 8'%9)=! 1,,.2! "+).7/'/ ! f,,&.'!
2'%9)=`!f,,&.'!8)=,.%9`!%+/!%!9%+&'!,<!%)%/'0")!%+/!"+/7219:!/%1%Z%2'2!%))'22'/!1=9,7&=!1='!,+."+'!
."Z9%9:!,<!1='!d+"4'92"1:!,<!(7)*.%+/3!D,21!,<!1='!2,79)'2!<,7+/!-' 9'!0'/"% !2,79)'2 !̀-"1=!%!."0"1'/!
+70Z'9! ,<!%)%/'0")!%91").'23!P791='9!G,."): YZ%2'/!9'2'%9)=!9'G,912`!&,4'9+0'+1!9'G,912`!"+/7219:Y
2G')"<")!9'G,912!%+/!2G'')=!+,1'2!-'9'!%))'22'/!%+/!1='!9'<'9'+)'!."212!,<!%91").'2!%+/!9'G,912!-'9' !
0"+'/! <,9!<791='9!H'-!I'%.%+/ Y2G')"<")!"+<,90%1",+3!

81%&'!?-,J!8'0" Y2197)179'/!"+1'94"'-2!

?='!@,%."1",+!'21%Z."2='/!%!-'Z2"1'!---3-,9*'9'6G.,"1%1",+3),3+i !-=")=!"+19,/7)'/!1='!G9,[')1!%+/!
G9,4"/'/!19%+2.%1",+2!%Z,71!1='!G9,[')1! "+!AA!/"<<'9'+1! .%+&7%&'23!( +!%/4'91"2'0'+1! -%2! /'2"&+'/!
"+4"1"+&!1=,2'!-=,!4"'-!1='02'.4'2!%2!Z'"+&!'6G.,"1'/!1,!),+1%)1!1='!9'2'%9)='93!?='!%/4'91"2'0'+1!
)%9/2! -'9'! "+"1"%..:! /"219"Z71'/!1=9,7&=!1='!@,%."1",+b2!+'1-,9*2!%2!-'..!%2!G,21'/! ,+!%!+70Z'9! ,<!
).,2'/ !&9,7G!P%)'Z,,*!G%&'2!/'/")%1'/!1,!0"&9%+1!),007+"1"'2 !"+!H'-!I'%.%+/ !%2!-'..!%2!G'92,+%.!
P%)'Z,,*!G%&'2!%+/!,1='9!<,902!,<!2,)"%.!0'/"%3!P791='9`!%/4'91"2'0'+1!)%9/2!-'9'! /"219"Z71'/!1,!
@"1"i'+2! (/4")'! c79'%7`! @,007+"1:! g%-! @'+19'2`!%+/!1,! ,1='9! ,9&%+"2%1",+2! G9,4"/"+&! 27GG,91! 1,!
-,9*'92! %+/! "+! G%91")7.%9! 0"&9%+1! -,9*'923! B0G,91%+1.:`! ,+&,"+&! 0'/"%! 9'G,912! ,+! .%Z,79!
'6G.,"1%1",+! ='.G'/! 1,! *''G! %! 2G,1."&=1! ,+! 1='! "227'`! 9'27.1"+&! "+! G',G.'! 0%*"+&! ),+1%)1! -"1=!
0'0Z'92!,<!1='!@,%."1",+!,9!1='!9'2'%9)='93!

c'1-''+! 8'G1'0Z'9! CSAR! %+/! H,4'0Z '9! CSAO`! 2'0"Y2197)179'/!"+1'94"'-2! -'9'! ),+/7)1'/ ! -"1=!
-,9*'92!<9,0!%!9%+&'! ,<! "+/7219:!2')1,923!F=".'! 1='!0%[,9"1:! ,<! "+1'94"'-2! -'9'! 7+/'91%*'+! -"1=!
0"&9%+1! -,9*'92`! "+1'94"'-2! -'9'! %.2,! 7+/'91%*'+! -"1=! H'-! I'%.%+/! Z,9+!-,9*'923! (//"1",+%..:`!
"+1'94"'-2! -'9'! ),+/7)1'/! -"1=! *':! G',G.'! "+! HfV2!"+).7/"+&! ),007+"1:! %/4,)%1'23!( !2+,-Z%..!
9')97"10'+1!219%1'&:!\,9!)=%"+!9'<'99%.!0'1=,/]!- %2!%/,G1'/!1,!"+)9'%2'!1='!+70Z'9!,<!G%91")"G%+123!
B+1'94"'-''2!-'9'!%2*'/! 1,!1%.*!1,!,1='92!%Z,71!1='!G9,[')1!%+/!'+),79%&'!1='0!1,!0%*'!),+1%)1!"<!



! !

R!#!$ % & '!

1=':! -"2= '/ ! 1,! G%91")"G%1'3!?="2! 9')97"10'+1! 0'1=,/! =%2! Z''+! 72'/! -"1=! 27))'22! "+! 9'2'%9)="+&!
47.+'9%Z.'!,9!="//'+!G,G7.%1",+2!\g"%0G711,+&`!CSST]!%+/!"+!1="2!9'2'%9)=`!-%2!'<<')1"4'!G%91")7.%9.:!
%0,+&21! 1='! 0"&9%+1! &9,7G23! ?='! 1'90! = "//'+! G,G7.%1",+2! 9'<'92! 1,! W%! &9,7G! ,<! "+/"4"/7%.2! <,9!
-=,0!1='!2"i'!%+/!Z,7+/%9"'2!%9'!7+*+,-+`!%+/!<,9!-=,0!+,!2%0G."+&!<9%0'!'6"212X!\?:./70!%+/!
c97+,42*"2`!CSSN`!AU]3!

B+! 1,1%.! ASN!G',G.'! -'9'! "+1'94"'-'/ 3!P,..,- Y7G! "+1'94"'-2!-'9'! 7+/'91%*'+!-"1=! 2,0'! ,<! 1='2' !
"+1'94"'-''23!?='!0%[,9"1:!,<!"+1'94"'-2!-'9'!)%99"'/!,71!"+!5+&."2=!-"1=!%!20%..!+70Z'9!),+/7)1'/!
"+!>"+/"̀!B+/,+'2"%+̀! ;722"%+!%+/!8G%+"2=!72"+&!"+1'9G9'1'923!B+!2,0'! )%2'2!1='! '0G"9")%.!<"+/"+&2!
G'91%"+!1,!1='!"+1'94"'-''b2!G9'4",72!'0G.,:0'+1!%2!,GG,2'/!1,!1='"9!)799'+1!'0G.,:0'+13 !

;'<.')1"+&! ,+! 1='"9! '6G'9"'+)'2! -%2! /"<<")7.1!<,9! 2,0'! "+1'94"'-''2`! G%91")7.%9.:! 0"&9%+1! -,9*'923!
8,0'! Z')%0'! ' 0,1",+%.! %+/! 2='/! 1'%923!V4'9%..̀! %! 9%+&'! ,<!'0,1",+2 ! -'9'! '6G9'22'/ J! %+&'9`!
/"2%GG,"+10'+1`! <'%9`! <97219%1",+`! 2%/+'22`! %+/`! <,9! 2,0'` !=,G'3! 8,0'! -'9'! ),+)'9+'/! 1=%1! 1='"9!
G%91")"G%1",+!"+!1="2!9'2'%9)=!-,7./!=%4'!+'&%1"4'!),+2'_7'+)'2!,+!,1='9!0"&9%+123!@,+4'92'.:`!,+'!
"+1'94"'-''`!,+!%!-,9*"+&!=,."/%:!4"2%̀!-%2!2,!/"2&721'/!Z:!="2!19'%10'+1!Z:!,+'!'0G.,:'9!1=%1!='!
/"/+b1!-%+1!-=%1!=%GG'+'/!1,!="0!1,!=%GG'+!1,!,1='923!8,0'! '6G9'22'/!1='"9!<97219%1",+!1=%1!1=':!
=%/! 2,7&=1! ='.G!<9,0! H'-! I'%.%+/! &,4'9+0'+1! /'G%910'+12! Z71! <,9!4%9",72!9'%2,+2̀!%22"21%+)'!
-%2+b1!G9,4"/'/!%+/!1=':!<'.1!1='9'!-%2!+,-='9'!<,9!1='0!1,!179+!1,3!8,0'!<'.1!=,G'!1=%1!1=9,7&=!
1='"9!G%91")"G%1",+!"+!1="2!9'2'%9)=!1=':!-,7./!=%4'!%!4,")'3!8,0'!G,1'+1"%.!"+1'94"'-''2!k!"+).7/"+&!
H'-! I'%.%+/!)"1"i'+2!%+/!G'90%+'+1!9'2"/'+12!k!-,7./ !+, 1!G%91")"G%1'!"+!1="2!9'2'%9)=!Z')%72'! ,<!
<'%9!,<!.,2"+&!1='"9![,Z2`!,9!<,9!2,0'!"+!1='!2'6!"+/7219:`!<'%9!,<!&%+&!9'1%."%1",+3!!

?='!+'61!2')1",+!G9,4"/'2!%!2700%9:!,<!-=%1!-'!*+,-!%Z,71!-,9*'9! '6G.,"1%1",+!"+!H'-! I'%.%+/!
Z%2'/!,+!2'),+/%9:!2,79)'23!?="2!"2!<,..,-'/!Z:!1='!<"+/"+&2!,<!1="2!9'2'%9)=3!!

& &



! !

N!#!$ % & '!

D@ E':/%:&45F$'7+"+7'* &7*&G%0&H%"$"*1I&E="+&J'&E%&K*'0L &

D@? A*+:'16.+7'* &

(!9'4"'-! ,<!G7Z."2='/!2,79)'2! <9,0!CSSN!1,!CSAN!-%2!7+/'91%*'+!1,! "/'+1"<:!1='!1:G'2! ,<! -,9*'9!
'6G.,"1%1",+! ,))799"+&! "+! H'-! I'%.%+/3!B+1'9+%1",+%.! 9'2'%9)=!="&=."&=12! 1=%1! .%Z,79! '6G.,"1%1",+!
0,21!,<1'+!,))792!"+!.%Z,79!"+1'+2"4'!"+/7219"'2`!"+).7/"+&!%&9")7.179'`!),+2197)1",+`!0%+7<%)179"+&`!
%+/! <"2='9"'2! \c%*"9)"`! CSSQ]3! ?="2! 2'%9)=! "/'+1"<"'/! )%2'2! ,<! -,9*'9! '6G.,"1%1",+! "+! *':! "+/7219:!
2')1,923!$%91")7.%9.:!47.+'9%Z.'!%9'!0"&9%+1!-,9*'92!"+!H'-!I'%.%+/!,+!1'0G,9%9:!-,9*!4"2%2!<9,0!
.,- Y"+),0'! 2,79)'! ),7+19"'2! -,9*"+&! "+! 1='! G9"0%9:! 2')1,93! 56%0G.'2! ,<! '6G.,"1%1",+! "+).7/'/!
), +19%)17%.!"227'2!%+/!+,+YG%:0'+1!,<!-%&'!'+1"1.'0'+12!1=9,7&=!1,!<,9)'/!.%Z,793!?-,!*':!%9'%2!
,<!'6G.,"1%1",+!-'9'!"/'+1"<"'/!"+!1='!9'4"'-J!A]!1='!9')97"10'+1!21%&'e!%+/!C]!1='!'0G.,:0'+1!21%&'!
"12'.<3!!

8G')"<")!'6%0G.'2!,<!'6G.,"1%1",+!"+!2"6!*':!"+/7219:!2')1,92!"+!H'-!I'%.%+/!k!2')1,92!-=")=!'0'9&'/!
<9,0!1='!9'4"'- A!%9'!/"2)722'/3!c%)*&9,7+/!"+<,90%1",+!,+!1='!"+/7219:!2')1,9!-=")=!=%2!.'/!1,!%+!
"+)9'%2'! "+! \0,21.:]! 0"&9%+1! -,9*'92! "2! G9,4"/'/`! <,..,-'/! Z:! 2G')"<")! '6%0G.'2! ,<! -,9*'9!
'6G.,"1%1",+3!?='!"+1'9+%1",+%.!'/7)%1",+!2')1,9!"2!%.2,!"+).7/'/!"+!1="2!9'4"'-!Z')%72'!,<!"+)9'%2"+&!
%)),7+12!,<!1='!47.+'9%Z"."1:!,<!"+1'9+%1",+%.!217/'+12!-,9*"+&!"+!%!+70Z'9!,<!1='2'!"+/7219:!2')1,923!

D@B K%;&7*16,+:;&,%.+':,&",&71%*+7(7%1&7*&+=%&:%87%0&

D@B@? )'*,+:6.+7'* &

A,(@1&"'#. *
()),7+12! ,<! -,9*'9! '6G.,"1%1",+! "+! 1='! ),+2197)1",+! 2')1,9! =%4'! '0'9&'/! 2"+)'! 1='! @=9"21)=79)=!
'%91=_7%*'!9'Z7"./!Z'&%+3!B+!CSAA`!"1!-%2!'21"0%1'/!1=%1!Z'1-''+!ES`SSS!%+/!EN`SSS!-,9*'92!-,7./!
Z'!+''/'/! ,4'9!%!N!1,!AS!:'%9!G'9",/!<,9!1='!9'),+2197)1",+!,<!@=9"21)=79)=3!B00"&9%1",+!D"+"21'9!
D")=%'.! F,,/=,72'! '21"0%1'/! 1=%1! ).,2'! 1,! AT`SSS! -,7./! Z'! 0"&9%+1! -,9*'92! -=,`! -"1=!
%GG9,G9"%1'! 2*"..2`! ),7./! %GG.:! <,9! %! 1'0G,9%9:!- ,9*! 4"2%`! %+!' 22'+1"%.!2*"..2! ,9!- ,9*! 1,! 9'2"/'+)'!
\.,+&!1'90! 2*"..!2=,91%&'!."21]! "+2197)1",+23!B+!="&='21! /'0%+/!%9'! ),+2197)1",+! -,9*'92`! '+&"+''92!
%+/! ,1='9! 19%/'2G',G.'`! -"1=! 1='! &,4'9+0'+1! <%21! 19%)*"+&! 4"2%! 9'&7.%1",+2! <,9! 1=,2'! -,9*"+&! "+!
@=9"21)=79)=3!!

B<63")%,%)"#*)#*%04*)#.'$%&-*
()),7+12!=%4'!'0'9&'/!,<!P"."G"+,!-,9*'92!G%:"+&!'6,9Z"1%+1!9')97"10'+1!<''2!\Z'1-''+!lE`SSS!%+/!
lAN`SSS!'%)=]!1,!"00"&9%1",+!%&'+)"'2!"+!1='!$="."GG"+'2!"+!,9/'9!1,!,Z1%"+!-,9*!"+!@=9"21)=79)=3!?='!
G9,0"2'!,<!'0G.,:0'+1!"+!@=9"21)=79)=`!%+/!9'.%1"4'.:!="&=!-%&'2!,<!Z'1-''+!lAU!%+/!lCN!%+!=,79`!
"2! 2''+! Z:!0%+:! 1,! Z'! ."<'Y)=%+&"+&`! %+/! 0%+:! =%4'! 27Z2'_7'+1.:! '+1'9'/! "+1,! /'Z1! Z,+/%&'! "+!
,9/'9!1,!,Z1%"+!'0G.,:0'+13!?='!9'%."1:!<,9!2,0'!"2!1=%1!1=':!-"..!Z'!'6G.,"1'/3!

B+!CSAE`!D")=%'.!D,99%=!\CSAE]`!%2!G%91!,<!?^Eb2!\<,90'9] !3rd	Degree!2'9"'2`!"+4'21"&%1'/!%)),7+12!,<!
,GG9'22"4'! ),+19%)12`! .,22! ,<! [,Z2! %+/! 1='! +,+YG%:0'+1! ,<! -%&'23! >'! "/'+1"<"'/! -,9*'92! ."4"+&! "+!
,4'9 Y)9,-/'/! ."4"+&! ),+/"1",+2! %+/! G%:"+&! '6)'22"4'! 9'+12!k! "+! ,+'! 27)=! )%2'! '"&=1! G',G.'! "+! %!
),+4'91'/! &%9%&'! G%"/! lANN! G'9! -''*! '%)=! <,9! %)),00,/%1",+3! P791='9`! 2,0'! P"."G"+,! 0"&9%+12`!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
A!?="2!9'4"'- !should	not	be	seen	as	all-encompassing!Z71!"+/")%1"4'!,<!1='!'61'+1!,<!1='!G9,Z.'02!"+!1='!4%9",72!
"+/7219:!2')1,923!



! !

O!#!$ % & '!

'0G.,:'/!Z:!?')=N`!'+),7+1'9'/!%!),+19%)1!2"17%1",+!-='9'"+!1='!),+19%)1!1=':!-'9'!2=,-+!"+!H'-!
I'%.%+/! /"<<'9'/! <9,0! 1='! ),+19%)1! 1=':! =%/! 2"&+'/! "+! 1='! $="."GG"+'23! (! *':! /"<<'9'+)'! -%2! 1='!
2)='/7.'! ,<! ),212! -,9*'92! -'9'! ."%Z.'!<,9! k!"+!1='!4")"+"1:! ,<! lHIT`TSS!1,! ),4'9!%"9<%9'2`!1,,.! *"12`!
"+279%+)'!'1)3!B<!'0G.,:''2!<%".'/!1,!),0G.'1'!1='"9!),+19%)1!,<!1=9''!:'%92`!1=':!-,7./!Z'!9'_7"9'/!
1,! G%:! %! Z,+/! ,<! lAS`TCQ3! $%7.! c9,-+`! 50G.,:0'+1! g%-:'9`! 9'<'99'/! 1,! 1="2! W%2! %+! %11'0G1! %1!
Z,+/%&'!2'94"17/'X!\"+1'94"'-'/!"+!D,99%=`!CSAE]3!!

B+!CSAR`!DcB5!7+/'91,,*!%+!%7/"1!,<!RS!@=9"21)=79)=!9')97"10'+1!%+/!),+2197)1",+!),0G%+"'2!%+/!
<,7+/!AO!1,!Z'! "+!Z9'%)=! ,<! '0G.,:0'+1! .%-23!?='!%7/"1!G9,&9%00'! -%2!7+/'91%*'+! /7'! 1,! 1='!
"+)9'%2"+&!+70Z'9!,<!),0G.%"+12!%9,7+/!'0G.,:0'+1!G9%)1")'2!"+!1='!9'Z7"./"+&!,<!@=9"21)=79)=3!B1!
-%2!2%"/! 1=%1! WD%+:! ,<! 1='! Z9'%)='2! 9'.%1'! 1,! "+),0G.'1'! '0G.,:0'+1! %&9''0'+12`! 7+.%-<7.!
/'/7)1",+2! <9,0! -%&'2! %+/! "+27<<")"'+1! 9'),9/2X! \DcB5̀! CSARZ]3!(2! (+1=,+:! g'"&=2! ,<! g'"&=2!
@,+2197)1",+!"+!@=9"21)=79)=!2,!%G1.:!G71!"1J!W(![,Z!"+!H'-!I'%.%+/!"2!%.0,21!."*'!),+2"/'9'/!-"++"+&!
1='!.,11,!%+/!%2!%!9'27.1!"1!0%*'2!1='0!_7"1'!,G'+!1='0!<,9!'6G.,"1%1",+`!%+/!B!=%4'!),+)'9+2!%Z,71!
1=%1X!\g'"&=!̀"+1'94"'-'/!"+!D,99%=`!CSAE]3!

D@B@B J"7:;&&

A,(@1&"'#.*
?='! /%"9:! "+/7219:!̀ H'-! I'%.%+/b2! .%9&'21! '6G,91! '%9+'9`! "2!-,91=! ET! G'9)'+1! ,<! H'-! I'%.%+/b2!
0'9)=%+/"2'!'6G,912!\CSAEmAR!:'%9]!\K%"9:HI `!CSAR]3!?='! "+/7219:!=%2!Z''+!)=%9%)1'9"2'/!Z:!%!2="<1!
<9,0!19%/"1",+%.!<%0".:!<%902!1,!1='!),+2,."/%1",+!,<!/%"9:!<%902!̀%2!-'..!%2!1='!),+4'92",+!,<!2=''G!
1,! /%"9:! <%902! Y! G%91")7.%9.:! "+! 1='! 8,71=! B2.%+/3!B+)9'%2'2! "+! ='9/! 2"i'! ),7G.'/! -"1=! )=%+&"+&!
/'0,&9%G=")2! %+/! '0G.,:0'+1! G%11'9+2! <9,0!%!19%/"1",+%.! <%0".:! .%Z,79! 27GG.:! =%2! 0'%+1! 1='!
"+/7219:!=%2! <%)'/! 2'4'9'! .%Z,79! 2=,91%&'23!B+)9'%2"+&.:`! 1='! "+/7219:! "2! /'G'+/'+1! ,+! 0"&9%+1!
-,9*'92 e!G%91")7.%9.:!P"."G"+,`!8,71=!(0'9")%+`!P"["%+!%+/!B+/"%+!-,9*'92`!,+!1'0G,9%9:!-,9*!4"2%23!!

B+! 1='! 4")"+"1:! ,<! CT`USS! -,9*'92! \H'-! I'%.%+/!Z,9+! -,9*'92 !%+/!1'0G,9%9:!0"&9%+12!%."*']!%9'!
'0G.,:'/!,+!/%"9:!<%902!1=9,7&=,71!1='!),7+19:3!()),9/"+&!1,!a%)*2,+!\CSAÈ!QT]!W1='!),+19"Z71",+!
,<!1='! ,4'92'%2YZ,9+C!1,!1='! /%"9:!<%90"+&!"+/7219:!"2!_7"1'!27Z21%+1"%.!̀9%+&"+&!\"+!CSSO]!<9,0!Q3S!
G'9! )'+1!<,9! '%)=! ,<!1='!1-,! ),=,912!Z,9+!AQRTkOA!%+/!AQNTkOA`!1,!AC3S!G'9! )'+1!<,9!1='! ),=,91!
Z,9+!Z'1-''+!AQTT!%+/!AQUAX3!B+!0,9'! 9')'+1! :'%92!21"..! 1='9'! =%2!Z''+!%!2"&+"<")%+1! "+)9'%2'! "+!
<,9'"&+!-,9*'92`!%+/!0,21!9')'+1.:!P"."G"+,!-,9*'923!?%Z.'!E3A!2=,-2!1='!"+)9'%2'!"+!1'0G,9%9:!-,9*!
G'90"12!<,9!P"."G"+,!/%"9:!<%90!-,9*'92!<,9!1='!G'9",/!<9,0!CSSOmST!1,!CSANmAO3!P9,0! 1='!<%90"+&!
:'%92! CSASmCSAA! 1,! CSANmCSAO`!1='! +70Z'9! ,<! %GG9,4%.2! &9%+1'/! <,9! 0"&9%+1! -,9*'92! 2''*"+&!
'0G.,:0'+1!"+!1='!/%"9:!"+/7219:!1,1%..'/!AE`ROS!\,71!,<!%!1,1%.!,<!AR`TNE!%GG.")%1",+2]3!?='!0%[,9"1:!
,<! 0"&9%+12! "+! 1='! CSANmAO! :'%9!̀ -'9'! &9%+1'/! -,9*! G'90"12! <,9!/%"9:! <%902! "+! @%+1'9Z79:! \RC!
G'9)'+1]`!8,71=.%+/!\AT!G'9)'+1]`!F%"*%1,!\AC!G'9)'+1]`!%+/!V1%&,!\Q!G'9)'+1]!\?9%<<,9/!p!?"GG.'2`!
CSAC]3!!

! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
C!H,1'J!,4'92'%2YZ,9+!"2!%!07)=!-"/'9!)%1'&,9:!1=%+![721!1'0G,9%9:!0"&9%+1!-,9*'923!



! !

T!#!$ % & '!

A,K6#!NFE*!A#34/&,&L!)/&%!4#&3(-$!8&,0-#.!-/!f(6(4(0/!)/&%#&$!

P%90"+&!s'%9! CSSOmST! CSSTmSU! CSSUmSQ! CSSQmAS! CSASmAA!

G=3K#&!/7!4#&3(-$! CTU! USO! UQU! UOA! UOO!

g!/7!,66!4#&3(-$!8&,0-#.! EC! RO! RO! RU! NA!

P%90"+&!s'%9! CSAAmAC! CSACmAE! CSAEmAR! CSARmAN! CSANmAO!

G=3K#&!/7!4#&3(-$! QTQ! ASNN! AENQ! ATRO! TCU!

g!/7!,66!4#&3(-$!8&,0-#.! NC! RQ! RQ! NC! RT!

8,79)'J!?9%<<,9/!p!?"GG.'2!\CSAC]!<,9!:'%92!CSSOmST!1,!CSASmAAe!@,0G".'/!<9,0!B00"&9%1",+!HI!<,9!
CSAAmAC!1,!CSANmAO!<%90"+&!:'%923!

P,90'9! <%90! ,-+'9! %+/! <%90!0%+%&'0'+1! ),+27.1%+1! @=%9.'2! H"00,!̀ "+1'94"'-'/! Z:! (0%+/%!
@9,GG!\CSAS̀! AE]!<,9! %+! %91").'! G7Z."2='/! "+!Your	 Weekend,	 21%1'/!1=%1! 0"&9%+12! -'9'! %! G,G7.%9!
2,79)'!,<!.%Z,79!"+!1='!/%"9:!"+/7219:!Z')%72'!,<!1='"9!-,9*!'1=")J!Wd+."*'!L"-"2`!P"."G"+,2!7+/'921%+/!
1='!)=%"+!,<!),00%+/!%+/!"+!1='!$="."GG"+'2!1='!Z,22!"2!1='!Z,223!?=':!9'2G')1!%71=,9"1:!%+/!1=%1b2!%!
Z9'%1=!,<!<9'2=!%"9!"<!:,7b9'!%!0%+%&'9!%+/!-%+1!1,!&'1!1="+&2!/,+'3!c71!,<!),792'!1=%1b2!2,0'1="+&!
1=%1!),7./!Z'!%Z72'/!%2!-'..e!"1b2!%!/,7Z.'Y'/&'/!2- ,9/X3!!

B<63")%,%)"#*)#*%04*)#.'$%&-*
?='9'! =%4'! Z''+! ),+19%21"+&! 9'G,912! ,<! -,9*'9! '6G.,"1%1",+! "+! 1='! /%"9:! "+/7219:3! F=".21! 2,0'!
'0G.,:'92! ='.G! 1='"9! +'-! '0G.,:''2! 2'11.'! "+`! ,1='92! =%4'! Z''+! *+,-+! 1,! G%:! Z'.,-! 0"+"070!
-%&'! %+/! G9,4"/'! 27Z21%+/%9/!%)),00,/%1",+! %+/! -,9*"+&! ),+/"1",+23!V+! 2,0'! <%902`! P"."G"+,!
/%"9:! -,9*'92! -'9'!9'_7"9'/!1,! -,9*!<9,0!E!%0!1,!U! ,9!Q!G0! \P7.1,+`!CSAC]3!d+/'9!H'-! I'%.%+/!
.%Z,79!.%-`!0"&9%+12!-,9*"+&!"+!1='!/%"9:!2')1,9!0721!9')'"4'!'0G.,:0'+1!),+19%)12`!Z'!G%"/!%1!.'%21!
1='!0"+"070!-%&'!%+/!Z'!&"4'+!-'1!-'%1='9!&'%9!\81,+' !̀CSAR]3!!

@9,GG!\CSAS]!9'G,91'/!1=%1!2,0'! 0"&9%+1!-,9*'92!-' 9'!Z'"+&!19'%1'/!."*'!j07)*b3!?=':!-'9'!0%/'!
1,!G79)=%2'!1='"9!,-+!<%90!Z"*'2!\)=%9&'/!lASS!%!-''*!Z:!1='!<%90'9]!%+/!)=%9&'/!<,9!-'1!-'%1='9!
&'%93!P791='9̀!@9,GG!\CSAS̀!AR]!<,7+/! '4"/'+)'! ,< !-%&'! '6G.,"1%1",+!Z'1-''+! -,9*'92! ),0G.'1"+&!
1='!2%0'![,ZJ!

+'-! (2=Z791,+! 0"&9%+12! 1,./! ,<! '0G.,:0'+1! ),+19%)12! 1=%1! "+).7/'/! %! ).%72'! '6G9'22.:!
<,9Z"//"+&!-,9*'92!<9,0!/"2)722"+&!1='"9!'0G.,:0'+1!),+/"1",+2!-"1=!,1='9!21%<<`!%+/!,+)'!
c97i,b2!&9,7G!21%91'/! ),0G%9"+&!G%:!9%1'2!1=':! /"2),4'9'/!0'0Z'92! '%9+"+&!7G!1,! lNSSS!
.'22!1=%+!,1='92!/,"+&!1='!2%0'![,Z3!

8%0!c97i,!%99"4'/!"+!H'-!I'%.%+/!"+!CSSO!<9,0!1='!$="."GG"+'2!1,!<"+/!%!+70Z'9!,<!<'..,-!P"."G"+,2!
-'9'!G, ,9.:!19'%1'/!,+!/%"9:!<%902!%2!-'..!%2!Z'"+&!'6G.,"1'/ !Z:!9')97"1'92!%+/!j%99,&%+1b!'0G.,:'92 !
\@9,GG`!CSAS]3!c97i,!27Z2'_7'+1.:!<,7+/'/!P"."G"+,!K%"9:!F,9*'92!,<!H'-!I'%.%+/`!%!-,9*'92b!9"&=12!
,9&%+"2%1",+! \P7.1,+̀! CSAC]3! V1='9! 27GG,91! +'1-,9*2! 27)=! %2! 1='! H,91=! B2.%+/! P"."G"+,! P%90'92!
(22,)"%1",+!\HBPP(]!=%4'!%.2,!Z''+!<,90'/ 3!

B+!,9/'9!<,9!1='"9!%GG.")%1",+2!1,!Z'!G9,)'22'/`!P"."G"+,!-,9*'92!-'9'! )=%9&'/! Z'1-''+ !l HIAC`SSS!
%+/!lAN`SSS3!V+)'!1=':!%99"4'/!"+!H'-!I'%.%+/!1=':!=%/!1,!G%:!%!<791='9!ld8C`SSSYlC`NSS`!%+/!<,9!
2,0'!%+!%//"1",+%.!lENSYlNSS!1,!2'11.'!1='"9!<%0"."'23!?='!%0,7+1!-,9*'92!-'9'!Z'"+&!)=%9&'/ !-%2!
2"&+"<")%+1.:!9'/7)'/!<,..,-"+&!"+_7"9"'2!Z:!1='!H'-! I '%.%+/!&,4'9+0'+1!%+/!1='!$="."GG"+'!50Z%22:!
\P7.1,+`! CSAC]3!F ,9*'92! ,<1'+! 1,,* ! ,71! ="&=Y"+1'9'21! .,%+2! \7G! 1,! U! G'9)'+1! %! 0,+1=]`! ,9&%+"2'/!



! !

U!#!$ % & '!

1=9,7&=!$="."GG"+'YZ%2'/!%&'+12`!1,!G%:!1='!<''2`!-=".21!,1='9!9')97"1'92!2'1!7G!/"9')1!/'Z1!G%:0'+12!
-"1=!1='!H'-! I '%.%+/!'0G.,:'9 !\@9,GG`!CSASe!P7.1,+`!CSAC]3!B1!-%2!+,1!7+),00,+!<,9!-,9*'92!1,!
'6G')1!1,!-,9*!,+!P%90!(`!,+.:!1,!'+/!7G!-,9*"+&!,+!P%90!c!Z'"+&!G%"/!.'22!1=%+!1='!),+19%)1!1=':!
=%/!2"&+'/!-=".'! "+!1='!$="."GG"+'2!\@9,GG`!CSAS]3!P791='9̀!9')97"1'92!&%"+'/ !Z:!19%+2<'99"+&!)."'+12!
<9,0! ,+'! <%90! 1,! %+,1='9! %+/! )=%9&"+&! %! <''! '%)=! 1"0'! \P7.1,+`! CSAC]3! (! .")'+2'/`! @=9"21)=79)=Y
Z%2'/! Z72"+'22! "00"&9%1",+! %/4"2,9! 9'G,91'/.:! ='./! )."'+12b! G%22G,912! %+/! "0G,91%+1! G'92,+%.!
/,)70'+12!\'3&3!Z"91=!)'91"<")%1'2]!7+1".!1='!'+19:!<''!-%2!G%"/3!!

V1='9! %)),7+12! 27&&'21! 1=%1! 19'%10'+1! 1,-%9/2!P"."G"+,! 0"&9%+12! "+! 1='! /%"9:! "+/7219:! Y! - =".'!
9'4'%."+&!"+!1'902!,<!=,-!=%G=%i%9/!2,0'!,<!1='! '0G.,:''!2%<'1:!G9%)1")'2!%9'!k!-%2!+,1!%)17%..:!
n'6G.,"1%1"4'n! ,9!n%Z72"4'n`!Z71!-%2!9%1='9!0,9'! "..7219%1"4'! ,<!G,,9! '0G.,:0'+1!G9%)1")'2!&'+'9%..:!
\?9%<<,9/!p!?"GG.'2`!CSAC]3!P791='9`!"+!%!+70Z'9!,<!)%2'2`!P"."G"+,!-,9*'92!)%0'!7+/'9YG9'G%9'/!1,!
-,9*!,+!/%"9:!<%902`!%+/!%.,+&!-"1=!/"<<'9'+1!<%90'9Y0"&9%+1!'6G')1%1",+2!1="2!G9,4'/!G9,Z.'0%1")3!
P791='9`! )7.179%.! /"<<'9'+)'2!Y! G%91")7.%9.:! 1='! *"-"! 1'+/'+):! 1,! 72'! ,Z2)'+'! .%+&7%&'`! %+/! "+!
G%91")7.%9! 1='! <Y-,9/! \@9,GG`! CSAS]!Y! G.%:'/! %! G%91! "+! 1='! Z9'%*Y/,-+! ,<! '0G.,:'9 Y'0G.,:''!
9'.%1",+2="G23!V<!),792'`!"1!&,'2!-"1=,71!2%:"+&`!1=%1!+,1!%..!P"."G"+,!/%"9:!-,9*'92!%9'!G,,9.:!19'%1'/!
"+!H'-!I'%.%+/3!!

B+!CSAA`![,79+%."21!H"),.%!c,:'2!9'G,91'/! ,+! 1='!%Z72'! ,<!P"["%+!-,9*'92!"+!1='!F%"*%1,3!?=':!=%/!
'%)=!G%"/!7G!1,!lAC`SSS!1,!%!H'-!I'%.%+/!9')97"10'+1!),0G%+:̀ !?".!K%!@,-2!@,0'!>,0' !̀1,!,Z1%"+!
-,9*!4"2%23!dG,+!%99"4%.!1=':!-'9'!9'_7"9'/!1,! ),0G.'1'!%!AC! -''*!19%"+"+&!G9,&9%00'! -"1=!1='!
G9,0"2'! ,<!<7..Y1"0'! [,Z2!7G,+! ),0G.'1",+! ,<!1='!G9,&9%00'3!P791='9!1=' "9!4"2%!%GG.")%1",+2! -'9'!
<,9&'/! %+/! 1='! -,9*'92 ! 9')'"4'/! ."11.'! ,9!+,! -%&'2! -=".'! ),0G.'1"+&! 1='! 19%"+"+&! G9,&9%00'3!
81%94"+&!̀1='!P"["%+2!Z'&%+!1,!<,9%&'!<,9!0%"i'!"+!,9/'9!1,!<''/!1='02'.4'23 !D")=%'.!D,.%+`!/"9')1,9!
,<!?".!K%!@,-2!@,0'!>,0'!%+/!%!2'),+/!9')97"10'+1!),0G%+:̀!@,-!?')= !̀G.'/!&7".1:!1,!,+'!)=%9&'!
,<! <,9&'9:! %+/! 1,! %+,1='9! )=%9&'! ,<! 0"2.'%/"+&! %+! "00"&9%1",+! ,<<")'9! \c,:'2`! CSAA]3!D,.%+! -%2!
2'+1'+)'/!1,!AS!0, +1=2!=,0'!/'1'+1",+ 3!

7#54$%)1,%)"#$*?-*7::)1&,%)"#*C4=*D4,3,#.*
B+!P'Z97%9:!CSAN`!),+)'9+2!-'9'!9%"2'/!Z:!B00"&9%1",+!H'-!I'%.%+/!%Z,71!-,9*!4"2%!%GG.")%1",+2!Z:!
P"."G"+,! -,9*'92!<,9! 8,71=! B2.%+/! [,Z2! \EH'-2`! CSAN%]3! B00"&9%1",+! H'-! I'%.%+/!Z'&%+! %+!
"+4'21"&%1",+!"+!D%9)=`!<,)72"+&!,+!%!<'0%.'!/7%.!P"."G"+,mH'-!I'%.%+/!+%1",+%.3!g,99%"+'!a%:0'!-%2!
)=%9&'/!"+!V)1,Z'9!CSAN!7+/'9!1='! @9"0'2!()1!AQOA	<,9!<9%7/!"+4,.4"+&!07.1"G.'!-,9*!%GG.")%1",+2!Z:!
P"."G"+,2! .,,*"+&! <,9! -,9*! "+! 1='! H'-! I'%.%+/! /%"9:! "+/7219:! \;%/",! H'-! I'%.%+/ `! CSANZe!EH'-2 `!
CSAN%e!F,,/=,72'`!CSANZ]3!B1! "2!%..'&'/!a%:0'! 9')'"4'/! 1=,72%+/2! ,<! /,..%92! "+! '6)=%+&'!<,9!1='!
<9%7/7.'+1! %GG.")%1",+2! \f,-'9`! CSAN] 3! B1! -%2! %.2,! ).%"0'/! 1=%1!2='! =%/! 72'/! H'-! I'%.%+/!
'0G.,:'92b! /'1%".2!-"1=,71!1='"9!*+,-.'/&'!1,!2')79'! -,9*!4"2%2!<,9!1='!P"."G"+,!+%1",+%.2!\EH'-2`!
CSAN%]3!!

B+!CSAN`!B00"&9%1",+!H'-!I'%.%+/!),00'+)'/!%+!"+4'21"&%1",+!"+1,!1='!G%21!:'%9b2!4"2%!%GG.")%1",+2!
,<!P"."G"+,!+%1",+%.2!.,,*"+&!<,9!-,9*!"+!1='!H'-!I'%.%+/!/%"9:!"+/7219:!\;%/",!H'-!I'%.%+/ `!CSANZ]3!
?='!"+4'21"&%1",+!7+),4'9'/!-"/'2G9'%/!),+)'9+2!9'&%9/"+&!1='!+70Z'9!,<!P"."G"+,2!-=,!0%:!=%4'!
G9,4"/'/!<%.2'!"+<,90%1",+!,+!1='"9!-,9*!4"2%!%GG.")%1",+2`!-"1=! '21"0%1'2!1=%1!7G!1,!ÀCSS!P"."G"+,!
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4")"+"1:!,<!NSS!-,9*'92!Y!-=,! -'9'! ,4'9 Y21%:'92e!)9'-! -=,!=%/! /'2'91'/!<,9'"&+!<"2="+&!4'22'.2! ,9!
1=,2'!-,9*"+&!"+!Z9'%)=!,<!4"2%2!\f.%i'Z9,,*`!CSASe!8=%9G'`!CSAS]3!@,+19%)1!g%Z,79!8'94")'2!'4%/'/!
G%:"+&!1%6!\1=,7&=!1%6!-%2!/'/7)1'/!<9,0! '0G.,:'' !-%&'2]̀ !f8?!%+/!(@@̀!%+/!-'9' !='+)'!%Z.'!1,!
7+/'9)71!.'&%.!),+19%)1,923!?='! ) ,0G%+:!/ "9')1,92`!-=,!72'/!<%.2'!27ZY),+19%)1,92!%+/!G%"/!-,9*'92!
"+! )%2=`! -'9'! G9,2')71'/! <,9! "00"&9%1",+! ,<<'+2'23! t?='! "..'&%.! -,9*'92`! Z:! 4"917'! ,<! Z'"+&! G%"/!
727%..:! "+! )%2=! %+/!-"1=,71! G%:2."G2! %+/! Z'"+&! 7+%Z.'! 1,! ),0G.%"+! /7'! 1,! 1='"9! 21%172`! -'9'!
47.+'9%Z.'! 1,! '6G.,"1%1",+t! \@,791! /,)70'+1! )"1'/! "+! ?%+! \CSAS]]3!P,79! 0'+! -'9'! 2'+1'+)'/! <,9!
W),+2G"9"+&!1,! '0G.,:! "..'&%.! .%Z,79'92X!\8=%9G'`!CSAS]3!>%99h!\CSAR]!=,-'4'9` !-%2!,<!1='!,G"+",+!
1=%1! 1='! [7/&'! 2=,-'/! %! W/"29'&%9/! <,9! 1='! %GG%9'+1! 2'9",72+'22! ,<! 1='! ,<<'+/"+&3! a7/&'! (/'%+'!
1,,*!1='!4"'-!1=%1!1='!0'+!-'9'!2"0G.:!<".."+&!%!+")='!"+!1='!0%9*'1!<,9!)='%G!.%Z,79X3!$9,Z.'02!"+!
1='!=,91")7.179'!%+/!4"1")7.179'!"+/7219"'2!-'9'!2''+!1,!Z'!-"/'2G9'%/ !̀-"1=!%!K'G%910'+1!,<!g%Z,79!
"+4'21"&%1",+!"/'+1"<:"+&!1=%1!W=7+/9'/2!,<!-,9*'92!q-'9'r!G%"/!%!G"11%+)'!1,!G")*!%GG.'2`!&9%G'2`!%+/!
4'&'1%Z.'2X!\8=%9G'`!CSAS]3!!

B+!CSST`!B00"&9%1",+!D"+"21'9!̀K%4"/!@7+."<<'!̀7+/'91,,*! %+! "+_7"9:! "+1,! ).%"02! ,<! '6G.,"1%1",+!Z:!
'"&=1!?=%"!+%1",+%.2!-,9*"+&!"+!1='!=,91")7.179'!2')1,93!?=' : !'%)=!G%"/!7G!1,!lAR`SSS!1,!9')97"10'+1!
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R!2''! R	v	Thu	Huynh	and	Ut	Danh	='./!"+!H%G"'9b2!K"219")1!@,791!@;BYCSSTYSCSYAROS!\AC!8'G1'0Z'9!CSST]3!
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%&'+12! "+! ?=%".%+/!1,! ,Z1%"+!.'&%.!-,9*! "+! H'-! I'%.%+/3! ?=' ! -,9*'92! ),0G.%"+'/! ,<! '6)'22"4'!
-,9*"+&! =,792! \OS! 1,! TS! =,79! -''*2]`! ,<! +,1! 9')'"4"+&!1='"9!0"+"070! -%&'! '+1"1.'0'+1! %+/! ,<!
),'9)",+3! ?='!-''*.:!-%&'!<,9!,+'!),7G.'!-%2!lCSS!%!-''*!%<1'9!1%6!%+/!9'+1!=%/!Z''+!/'/7)1'/e!
1='! ),7G.'! -%2!<%)"+&!G9'2279'!<9,0! /'Z1!%&'+)"'2!"+!?=%".%+/!%2!1=':! -'9'!7+%Z.'!1,!2'94")'!1='!
/'Z12! 1=':! =%/! Z,99,-'/3! ?=' ! -,9*'92 !<791='9!).%"0'/! 1=':! -'9'! 7+/'+"%Z.:! /"20"22'/! Z:! 1='"9!
'0G.,:'9`!>%4'+.'"&=!f.,Z%.!8'94")'2!g1/3!?='"9!1'0G,9%9:!-,9*!4"2%2!-'9'!9'4,*'/!Z:!B00"&9%1",+!
H'-!I'%.%+/!%+/!1='!0%11'9!1%*'+!1,!1='!50G.,:0'+1!;'.%1",+2!(71=,9"1:̀!-=,!-%2!7+%Z.'!1,!97.'!
\D%91"+`!CSST]3!

8G')"<")!1,!1='!4"1")7.179'!2')1,9`!c''9!%+/!g'-"2!\CSSO`!QQ]!0%/'!9'<'9'+)'!"+!1='"9!%91").'!1,!W21,9"'2!
,<!=70%+!19%<<")*"+&`!4"+':%9/!-,9*'92!."4"+&!7+/'9!Z9"/&'2`!'6G.,"1%1"4'!'0G.,:0'+1!G9%)1")'2!%+/!
4",.'+1! ),'9)",+X 3! >,-'4'9 !̀ "+! 1='"9! 217/:! ,<! -,9*"+&! ),+/"1",+2! "+! D%9.Z,9,7&=! 4"+':%9/2`! -=".'!
9'),&+"2"+&!1='9'!-'9'!2,0'! G9,Z.'02`!1='!%71=,92!<,7+/!."11.'!1,!27GG,91!1='! '6)'22"4'!+%99%1"4'3!
d+/'91%*"+&! EN! "+1'94"'-2! %+/! <"'./! ,Z2'94%1",+2! ,4'9! %! 1=9''Y-''*! G'9",/ !̀ 1=':! <,7+/! W,+.:! %!
=%+/<7.!9'G,91'/!Z'"+&!4")1"02!,<!1='!21,9"'2!"+!)"9)7.%1",+!%Z,71!"..'&%.!'0G.,:0'+1!G9%)1")'2X3!

D,9'!9')'+1.:`!<9,0!CSAC!,+-%9/2̀!1='9'!=%4'!Z''+!).%"02!1=%1!217/'+12!%9'!Z'"+&!'6G.,"1'/!-=".'!
-,9*"+&!"+!,9)=%9/2!"+!1='!c%:!,<!$.'+1:3!B+1'9+%1",+%.!217/'+12!%9'!G'90"11'/!1,!-,9*!<,9!CS!=,792!%!
-''* 3!>,-'4'9 `!1='9'!=%4'!Z''+!).%"02!1=%1!217/'+12!%9'!-,9*"+&!NN!=,79!-''*2!%+/!Z'"+&!G%"/!lU!
%+!=,79!k!-'..!Z'.,-!1='!0"+"070! -%&'! ,<! l AR3CN!%+!=,79!\g%61,+`!CSACZ]3!B+!CSAN`!%!?%79%+&%!
Z%2'/!.%Z,79!),+19%)1,9!-%2!)=%9&'/!7+/'9!1='!B00"&9%1",+!()1!CSSQ!-"1=!AC!)=%9&'2!\,71!,<!%!1,1%.!
,<!EC!)=%9&'2]!G'91%"+"+&!1,!1='!'6G.,"1%1",+!,<!0"&9%+1!-,9*'923!a%<%9!L79"2"!'0G.,:'/!-,9*'92!-=,!
-'9'!+,1!.'&%..:!'+1"1.'/!1,!-,9*!% +/!/"/!+,1!G%:!1='0!1='"9!),99')1!-%&'!'+1"1.'0'+12!\B00"&9%1",+!
H'-!I'%.%+/`!CSAN]3!

B+!9')'+1!0,+1=2`!1='9'!=%4'!Z''+!1-,!=70%+!19%<<")*"+&!19"%.2!"+!H'-!I'%.%+/!Y!Z,1=!)%2'2!"+4,.4'/!
1='! '6G.,"1%1",+! ,<! 0"&9%+1! -,9*'92! "+! 1='!=,91")7.179'! "+/7219:3! B+! 1='! <"921! 19"%.`! 1=9''!0%.'2! Y!
L7.-%+1!8"+&=`!a%2-"+/'9!8"+&=!8%+&=%!%+/!8%1+%0!8"+&=!Y!-'9'!)=%9&'/!-"1=!/')'"4"+&! -,9*'92 !"+!
B+/"%!-"1=!1='!G9,0"2'!,<!'0G.,:0'+1! "+!H'-!I'%.%+/3!?='!-,9*'92! '%)=!G%"/!Z'1-''+!lES`SSS!1,!
lRS`SSS!<,9!%!1-,Y:'%9!-,9*!4"2%!%+/!-'9'!G9,0"2'/!G'90%+'+1!9'2"/'+):3! ( 1!1='!/'G%9179'!%"9G,91!
"+!B+/"%!1=':! -'9'! "+<,90'/!1=%1!1='"9!4"2%2!-'9'! ,+.:!<,9!T!0,+1=2!%+/!<791='9!,+!%99"4%.!"+!H'-!
I'%.%+/! -'9'! 1,./! 1='9'! -%2! +,! -,9*! %4%".%Z.'3! 8,0'! /"/! ,Z1%"+! -,9*! Z71! -'9'! +,1! G%"/! ,9!
%.1'9+%1"4'.:!1=':! -,9*'/!<,9!9'+1!%+/!&9,)'9"'23!B+!K')'0Z'9!CSAN`!1='!1=9''!-'9'!<,7+/!+,1!&7".1:!
,<!1='!.'%/!)=%9&'!,<!=70%+!19%<<")*"+&!7+/'9!1='!@9"0'2!()1!Z71!L7.-%+1!8"+&=!%+/!a%2-"+/'9!8"+&=!
8%+&=%!-'9'!<,7+/!&7".1:!,<!0%*"+&!<%.2'!21%1'0'+12!1,!B00"&9%1",+!H'-!I'%.%+/3!!

B+!1='!2'),+/!19"%.!P%9,i!(."!-%2!)=%9&'/!-"1=!'+1")"+&!P"["%+!-,9*'92!1,!H'-!I'%.%+/3!?='!-,9*'92!
'%)=!G%"/!%9,7+/! lR`SSS!1,!,Z1%"+!-,9*!"+!H'-! I'%.%+/3!?=':!%99"4'/! ,+!%!,+'!0,+1=!4"2"1,9!4"2%!
-"1=!1='!G9,0"2'! ,<!%! -,9*!4"2%!<,..,-"+&!1='"9!%99"4%.3!?=':!-'9'! 1,./! 1=':! -,7./! '%9+! lQSS!G'9!
-''*!G")*"+&!<97"13!B+21'%/!,+'!-,9*'9!9')'"4'/ !lCN!<,9!1=9''!-''*2!-,9*`!-=".'!%+,1='9! %1!1='!'+/!
,<!1=9''!-''*2! -%2!1,./! ='!,-'/!1='!),0G%+:!<,9!9'+1`!<,,/!%+/!G'19,.3!B+!270`!1='!-,9*'92!'%)=!
G%"/! 1=,72%+/2! 1,! Z'! '6G.,"1'/! %+/! -'9'! 1=9'%1'+'/! -"1=! /'G,91%1",+! "<! 1=':! ),0G.%"+'/! %Z,71!
-,9*"+&! ),+/"1",+23! B+! 8'G1'0Z'9! CSAO`! (."! -%2! )=%9&'/! %+/! ),+4")1'/! ,<! AN! ),7+12! ,<! =70%+!
19%<<")*"+&!%2!-'..!%2!%!+70Z'9!,<!,1='9!,<<'+2'2!7+/'9!1='!B00"&9%1",+!()1!CSSQ3!
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A,(@1&"'#.*
?='! =,2G"1%."1:! 2')1,9! "2! %+,1='9! 2"&+"<")%+1! '0G.,:'9! ,<! 1'0G,9%9:! 0"&9%+1! -,9*'92̀! %+/!"+!
G%91")7.%9! -,9*"+&!=,."/%:! 0%*'92! %+/! "+1'9+%1",+%.! 217/'+123!()),9/"+&! 1,! D"*'! ?9''+ ! \CSAE]! ,<!
d+"1'!d+",+J!!

?='!<%21!<,,/!"+/7219:!=%2!),0'!1,!/'G'+/!,+!0"&9%+1!-,9*'923!P,91:!1,!<"<1:!G'9)'+1!,<!%..!
-,9*'92!"+!1='!"+/7219:!%9'!,+!1'0G,9%9:!4"2%2!k!"3'3`!217/'+1!4"2%2!,9!<"6'/ Y1'90!-,9*!4"2%23!
D%+%&'0'+1!"+!1='!"+/7219:!"2!,4'9-='.0"+&.:!0"&9%+13!?='!),0G%+"'2!=%4'!72'/!1="2!<%)1!
1,!2_7''i'!-%&'2!<,9!0%+%&'92!27)=!1=%1!1=%1!1='2'!=%4'!/')."+'/!Z:!ESYNSu!"+!9'%.!1'902!
,4'9!9')'+1!/')%/'23 !

B+!D%:!CSAN`!d+"1'!d+",+!-%2!27))'22<7.!"+!2')79"+&!=,792!Z:!&'11"+&!9"/!,<!i'9,!=,79!),+19%)12!"+!%..!
1='!0%[,9!<%21!<,,/!)=%"+2!"+!H'-!I'%.%+/3!?="2!%&9''0'+1!"0G%)1'/!1'+2!,<!1=,72%+/2!,<!-,9*'92!
\?9''+`!CSAE]3!!

B<63")%,%)"#*)#*%04*)#.'$%&-*
?='9'! =%4'!Z''+!%!+70Z'9!,<!/"2179Z"+&!%)),7+12!,<!'6G.,"1%1",+`!"+).7/"+&!)%2'2!,<!<,9)'/!.%Z,79̀!"+!
1='!<,,/!%+/!Z'4'9%&'!2')1,9!"+!G%91")7.%93!P,79!'6%0G.'2!%9'!="&=."&=1'/!Z'.,- J!!

B+! CSAE`! -,9*'92! -'9' ! G%"/! lR! %+! =,79! "+! %+! (7)*.%+/! 9'21%79%+1! )=%"+`! -'..! Z'.,-! 1='! .'&% .!
0"+"070! -%&'3! ?=':! W%..'&'/! 1=':! /"/! +,1! &'1! =,."/%:! G%:! ,9! 2")*! .'%4'`! -'9'! 9'_7"9'/! 1,! G%:!
Z'1-''+! lAS`SSS! %+/! lCS`SSS! 1,! 2')79'! 1='"9! [,Z2! -=".'! ,Z1%"+"+&! 9'2"/'+)'`! %+/! -'9'! *'G1! "+!
,4'9)9,-/'/!%)),00,/%1",+!<,9!-=")=!0,+':!-%2!/'/7)1'/!<9,0!1='"9!-% &'2X!\a,+'2`!CSAE]3!?="2!
)%2'! -%2! "+4'21"&%1'/! Z:!.%Z,79!B+2G')1,92`! -=,! <".'/! %! ).%"0! -"1=! 1='! 50G.,:0'+1! ;'.%1",+2!
(71=,9"1:!%<1'9!1='!,-+'92!9'<72'/!1,!'+&%&'!-"1=!1='0 3!F=".'!1='!9'21%79%+1!)=%"+!-%2!+,1!+%0'/`!
1='9'! -%2! 1='! 27&&'21",+! 1=%1! "1! -%2! 1='! D%2%.%! B+/"%+! ;'21%79%+1! )=%"+3!B+! (G9".! CSAN`! @L!
>,2G"1%."1:! g"0"1'/N`! 19%/"+&! %2! D%2%.%! B+/"%+! ;'21%79%+1!̀ -%2! <"+'/! lCN`SSS! Z:! 1='! 50G.,:0'+1!
;'.%1",+2!(71=,9"1:!<,9!-,9*'9!'6G.,"1%1",+!%+/!<%"."+&!1,!G9,4"/'!'0G.,:0'+1!9'),9/2!1,!DcB53!?='!
),0G%+:! <%".'/! 1,! G%:! ,+'! -,9*'9! ="2! .'&%.! 0"+"070! -%&'! '+1"1.'0'+1! %+/! =,."/%:! G%:! %+/! %!
2'),+/! -,9*'9!="2!=,."/%:!G%: !\@,-."2=%-`!CSAN]3!?="2! -%2!+,1!1='!<"921!1"0'!1='!9'21%79%+1!)=%"+!
=%/!),0'!1,!1='!%11'+1",+!,<!1='!50G.,:0'+1!;'.%1",+2!(71=,9"1:!k!-"1="+!1='!G9'4",72!<"4'!0,+1=2!
D%2%.%! =%/! Z''+! <"+'/! %! 1,1%.! ,<! lTO`SSS! <,9! <%"."+&! 1,! G9,4"/'! '0G.,:0'+1! 9'),9/2! 1,! DcB5!
\lOO`SSS! H,4'0Z'9! CSAR]! %+/! <,9! '6G.,"1"+&! 0"&9%+1! -,9*'92! \lAS`SSS! D%9)=! CSAN]! \@,-."2=%-`!
CSAN]3!B+!CSAE`!9'G,91'92!?,+:!F%..!%+/!(0:!D%22!9'G,91'/!1=%1!W%+!7+*+,-+!+70Z'9!,<!-,9*'92!
%..'&'!1=':!-'9'!+,1!G%"/!.'%4'!'+1"1.'0'+12`!."4'/!"+!,4'9)9,-/'/!%)),00,/%1",+!<,9!-=")=!1='"9!
-%&'2!-'9'!/'/7)1'/!%+/!9')'"4'/!%2!." 11.'!%2!lCON!%!-''*!"+!1='!=%+/!<,9!7G!1,!TS!=,792!k!,9!lR!%+!
=,79X!\F%..!p!D%22`!CSAE]3!B+!V)1,Z'9!CSAN`!%!/"9')1,9!,<!D%2%.%!%+/!1='!0%+%&'9!,<!1='!c7)*.%+/!
c'%)=!9'21%79%+1!-'9'!),+4")1'/!,<!'6G.,"1%1",+!,<!<,79!'0G.,:''2̀!-"1=!,+'!,<!1='!'0G.,:''2!G%"/ !
lRS!<,9!2'4'+! -''*2!-,9*3 !?='!/"9')1,9!-%2!2'+1'+)'/!1,!AA!0,+1=2!=,0'!/'1'+1",+!%+/!CCS!=,792!
,<!),007+"1:!2'94")'`!%+/!1='!0%+%&'9!2'+1'+)'/!1,!R3N!0,+1=2!=,0'!/'1'+1",+ !\E!H'-2`!CSANZ]3!
B+! P'Z97%9:! CSAO`! 1='! >"&=! @,791! <,..,-"+&! %+! %GG.")%1",+! Z:! 1='! H'-! I'%.%+/! $,.")'`! <9,i'! 1='!
%22'12!,<!),0G%+"'2!."+*'/!1,!1='!D%2%.%!;'21%79%+1!@=%"+3!?='!%22'12!=%4'!%+!'21"0%1'/!4%.7'! ,<!
lER!0"..",+!%+/!-'9'!<9,i'+!/7'!1,!1%6!' 4%2",+`!"00"&9%1",+!<9%7/!%+/!-,9*'9!'6G.,"1%1",+3!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
N!?-,!),0G%+ "'2!k!f,./."+*!5+1'9G9"2'2!%+/!@L!>,2G"1%."1:!k!Z'="+/!1='!D%2%.%!)=%"+!%9'!"+!."_7"/%1",+3!
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(! /"2179Z"+&! )%2'!,<! -,9*'9! '6G.,"1%1",+! ,))799'/! "+! @=9"21)=79)=3! ?='!)='<! %1! g"11.'! 8%"&,+!̀ %!
^"'1+%0'2'!9' 21%79%+1!̀-,9*'/! <,9!<"4'!:'%92!-"1=,71!Z'"+&!G%"/3!B+!CSAR!̀̂ 7!-%2!%-%9/'/!lATR`ENO!
Z:!1='!50G.,:0'+1!;'.%1",+2!(71=, 9"1:!<,9!7+G%"/!-%&'2!̀),0G'+2%1",+!%+/!G'+%.1"'23!>"2!Z9,1='9`!
c%, !-%2!%-%9/'/!lAR`EUO3!?='"9!0,1='9!"+!^"'1+%0!,-'/!='9!),72"+̀!-=,!-%2!%.2,!1='"9!'0G.,:'9 !̀
D2!?%̀!%9,7+/! lAC`SSS3!^7!Z'&%+!-,9*"+&!<,9!D2!?%!"+!CSSQ!"+!,9/'9!1,!G%:!,<<!="2!0,1='9b2!/'Z1!
%+/!c%,!Z'&%+!-,9*"+&!%1!1='!9'21%79%+1!"+!.%1'!CSAC3!V+!%4'9%&'!1=':!-,9*'/!OO3N!=,792!%!-''*`!T!
/%:2!%!-''*3!()),9/"+&!1,! [,79+%."21!8,G="'!;:%+!\CSAR]J!

?="2! "+'_7%."1:! "2! &9'%1.:! "+)9'%2'/! <,9! -,9*'92! 27)=! %2! ^7! %+/! c%,! >,! ^%+! H&7:'+`! -=,!
-'9'!4'9:!47. +'9%Z.'!1,!'6G.,"1%1",+!Z'"+&!%Z.'!1,!-,9*!,+.:!7+/'9!-,9*!G'90"12!2G')"<")%..:!
%..,-"+&!1='0!1,! -,9*!<,9!D2!?%`! -=,! /,! +,1!2G'%*!5+&."2=`! -=,! -'9'! ."*'.:! 7+%-%9'! ,<!
1='"9!9"&=12!%2!'0G.,:''2!%+/!-=,!-'9'!Z,7+/!Z:!),0G.'6!G'92,+%.!%+/!<%0".:!.,:%.1:!1,!D2!
?%!/'2G"1'!='9!"..'&%.!G9%)1")'23!!

D,21! 9')'+1.:`! ?%21'! ,<! 5&:G1! g1/!k! %! ;")=0,+/! 1%*'%-%:! 9'21%79%+1!k! -%2! ,9/'9'/! Z:! 1='!
50G.,:0'+1!;'.%1",+2!(71=,9"1:!1,!G%:!lQC`SSS!"+!Z%)*!-%&'2`!G'+%.1"'2!%+/!,1='9!),212!<,9!<%"."+&!
1,!G%:!1-,!-,9*'92!1='"9!.'&%.! '+1"1.'0'+123!;,="1!8=%90%!%+/!f79G9''1!8"+&=!-'9'!Z'"+&!G%"/!<,9!
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- ,9*'92!-=,!-'9'!-,9*"+&!1,!7G!1,!TS!=,792!%!-''*!<,9!lCNS!%!-''*!\lE3NT!%+!=,79]3!P791='9`!1='"9!
G%22G,912! -'9'! ),+<"2)%1'/!%+/!1=':! -'9'!9'_7"9'/!1,! "+<,90!1='"9! '0G.,:'9! ,<!1='"9!0,4'0'+12!
,712"/'!1='"9!-,9*"+&!=,7923!B+!1='!/,)70'+1%9:`!K'++"2!D%&%!,<!P"921!d+",+!1'.."+&.:!21%1'/!tB!/,+n1!
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A,(@1&"'#.*
?='! "+1'9+%1",+%.! 217/'+1! "+/7219:! 9%+*2! %2! H'-! I'%.%+/b2! <"<1=! .%9&'21! '6G,91! '%9+'9`! -,91=!
%GG9,6"0%1'.:!lHIE!Z"..",+!G'9!%++703!?='!&,4'9+0'+1!%2G"9'2!1,!&9,-!1='!0%9*'1!1,!lN!Z"..",+!Z:!
CSCN3!B+1'9+%1",+%.!217/'+12!%9'!27Z[')1!1,!9'&7.%1",+2!%+/!),+/"1",+2!.%"/!,71!Z:!B00"&9%1",+!H'-!
I'%.%+/3! ?=':! )%+! %11'+/! %! 9%+&'! ,<! "+21"171",+2`! "+).7/"+&!7+"4'92"1"'2`! G,.:1')=+")2! %+/!G9"4%1'!
19%"+"+&! '21%Z."2=0'+12! \$?52]`! %..! ,<! -=")=! %9'! 9'&"21'9'/! Z:! 1='! H'-! I'%.%+/! v7%."<")%1",+!
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="&=."&=1'/! 1='! G,G7.%9"1:! ,<! $?52! %0,+&21! B+/"%+! 217/'+12! <,..,-"+&! 1="2! 9'.%6%1",+! ,<! 97.'2`!
9'G,91"+&!1=%1!5/7)%1",+!H'-! I'%.%+/! \5HI]!<"&79'2! "+/")%1'J!WNEÒOS! ,<!1='!AAS`AQU!"+1'9+%1",+%.!
217/'+12!217/:"+&!='9'!"+!CSAR!-'9'!'+9,..'/!%1!$?52`!-"1=!%!Z"&!2G"*'!"+!'+9,.0'+12!"+!27ZY/'&9''!
g'4'.!N!1,!T!),792'23!V<!1='!AE`SQA!"+)9'%2'!"+! '+9,.0'+12!<9,0!%..!),7+19"'2!.%21!:'%9!\CSAN]`!OCu!
-'9'!<9,0!B+/"%3!?=%1!279&'!Z')%0'!%!<.,,/!"+!CSANX3!!

H%4+''1!8"+&=`!%!.")'+2'/! '/7)%1",+!%&'+1!%+/!),Y<,7+/'9! ,<!f, Yf.,Z%.!5/7)%1",+`!"+!%+!"+1'94"'-!
-"1=!D,%::'/ ,	"/'+1"<"'/!1=%1!1='!)=%+&'2!Z:!HIv(!W.'/!1,!%!2=%9G!"+)9'%2'!,<!<9%7/7.'+1!%)1"4"1:`!
Z,1=! Z:! 1=,2'! "+! B+/"%! %+/!$?52! "+! H'-! I'%.%+/! .,,*"+&! 1,! 0%*'! )%2=! ,<<! '%2:Y1,Y'6G.,"1! '+19:!
9'_7"9'0'+12X! \D,%::'/`! CSAO%]3!P791='9`!WZ'<,9'! %+:Z,/:! ),7./! 7+/'921%+/! -=%1! =%GG'+'/`! "1!
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1='! Z"&&'21! 0,+':M! ?='! $?52X! \8"+&=! )"1'/! "+! D,%::'/! CSAO%]3!D,%::'/! \CSAO%]! )"1'/! g")'+2'/!
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1'21r! ,+!Z'=%.<! ,<!1='!217/'+12!%+/! -'b..! ,<<'9!%+!%/0"22",+! .'11'9! "+21%+1.:b3X!B1! "2!%.2,!+,1'/!1=%1!
'/7)%1",+!%&'+12! "+!B+/"%! ,<1'+! -,9*! ).,2'.:! -"1=!$?52`!<9,0! -=")=!1=':!)%+!9')'" 4'!07)=!="&='9!
),00"22",+! 9%1'2! ),0G%9'/! 1,! 9%1'2!<9,0! 7+"4'92"1"'2`! "+21"171'2! ,<! 1')=+,.,&:! %+/! G,.:1')=+")2!
\D,%::'/`!CSAO%]3!!

B+!CSAN`!1='!H'-! I'%.%+/! f,4'9+0'+1!9' Y"+19,/7)'/! 97.'2`! -='9'Z:!W'/7)%1",+!G9,4"/'92!%9'!+,!
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817/'+12!),00,+.:!72'!%&'+12!1,!%/4"2'!1='0!,+!"00"&9%1",+!"227'2!2''*"+&!%22"21%+)'!1,!),0'!1,!
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<''2!%+/!<%.2"<:"+&!/,)70'+12X!\D,%::'/`!CSAO%]3!!
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f'99"12'+! \CSAO]!,<	 ;%/",! H'-! I'%.%+/ ! <,7+/! W0%+:! 217/'+12`! -=,! Z,99,-! ='%4".:! 1,! G7927'!
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,<<")"%.23!56G.,"1%1",+! ,<! -,9*'92!9%+&'/!<9,0!0"+,9!"+<9%)1",+2!%+/!G,,9! '0G.,:0'+1!G9%)1")'2!1,!
0,9'! 2'9",72! G9%)1")'2̀! "+).7/"+&! G=:2")%.! %+/! 2'67%.! %Z72'3!8,0'! ,<! 1='! )%2'2! "/'+1"<"'/! "+! 1="2!
9'4"'-! -'9'! 1%*'+! 1,! 1='! 50G.,:0'+1! ;'.%1",+2! (71=,9"1:3! V1='92! -'9'! +,13 ! ;'),&+"2"+&! 1='!
2'9",72+'22!,<!1='!G9,Z.'0!"+!H'-!I'%.%+/`!"+!a7.:!CSAN`!%!.%Z,79!"+2G')1,9%1'!1%2*!<,9)'!-%2!&"4'+!
%+!%//"1",+%.!lEC!0"..",+!<7+/"+&!Z:!1='!&,4'9+0'+1!1,!%//9'22!1='!"227'!,<!-,9*'9!'6G.,"1%1",+3!!
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A,K6#!NFM*!C=33,&L!/7!#;46/(-,-('#!&#5&=(-3#0-!,0.!#346/L3#0-!4&,5-(5#$!

`0.=$-&L!C#5-/&! B#5&=(-3#0-! 2346/L3#0- !
>/0$-&=5-(/0! !  56)'22"4'!9')97"10'+1!<''2! !  56G.,"1%1"4'!-,9*"+&!),+/"1",+2!

!  56)'22"4'!%+/!7+.%-<7.!-%&'!
/'/7)1",+2 !

",(&L! !  56)'22"4'!9')97"10'+1!%+/!
G9,)'22"+&!<''2!!

!  ^"2%!<9%7/!
!  K')'G1",+!,<!,<<")"%.2!

!  56)'22"4'!=,792!,<!-,9*!
!  56)'22"4'!/'/7)1",+2 !
!  F"1==,./"+&!,<!/,)70'+12 !
!  $,,9!'0G.,:0'+1!G9%)1")'2 !
!  P%".79'!1,!G%:!.'&%.!

'+1"1.'0'+12!
f($+(08! !  K')'G1"4'!9')97"10'+1!

G9%)1")'2!
!  K')'G1",+!,<!,<<")"%.2!
!  @,+19%)1!%Z72'!

!  $=:2")%.`!2'67%.!%+/!
G2:)=,.,&")%.!%Z72'!

!  H,+YG%:0'+1!,<!-%&'2!
!  56)'22"4'!=,792!,<!-,9*!

@/&-(5=6-=&#!,0.!' (-(5=6-=&#! !  K')'G1"4'!9')97"10'+1!
G9%)1")'2!

!  K')'G1",+!,<!,<<")"%.2!
!

!  56)'22"4'!=,792!,<!-,9*!
!  P%".79'!1,!G%:!.'&%.!

'+1"1.'0'+12!
!  ^",.%1",+!,<!4"2%!),+/"1",+2!

@/$4(-,6(-L! ! !  P%".79'!1,!G%:!.'&%.!
'+1"1.'0'+12!

!  56G.,"1%1"4'!-,9*"+&!),+/"1",+2!
!  @,'9)",+!
!  F"1==,./"+&!,<!/,)70'+12 !
!  8794'"..%+)'!G9%)1")'2!

`0-#&0,-(/0,6!#.=5,-(/0!
$#5-/&!

!  P9%7/7.'+1!Z'=%4",79!
<,..,-"+&!1='!9'.%6%1",+!,<!
5+&."2=!9'_7"9'0'+12!

!  8,0'!"+1'9+%1",+%.!217/'+12!
%9'!47.+'9%Z.'!%+/!179+!1,!
G9,21"171",+!

!  56G')1%1",+2!,<!,Z1%"+"+&!
G'90%+'+1!9'2"/'+):!+,1!
,Z1%"+'/!

D&/$-(-=-(/0! !  56)'22"4'!9')97"10'+1!<''2!
!  K')'G1"4'!9')97"10'+1!
!  K'Z1!Z,+/%&'!1,!'0G.,:'9 !
!  K')'G1",+!,<!,<<")"%.2!

!  @,+<"2)%1",+!,<!/,)70'+12!
!  K')'G1",+ !
!  @,'9)",+!Z:!'0G.,:'92 !

S-+#&! !  K'Z1!Z,+/%&'!1,!'0G.,:'9 !
!  56)'22"4'!9')97"10'+1!<''2!

!  P,9Z"//'+!1,!.'%4' !G.%)'!,<!
'0G.,:0'+1 !

!  56)'22"4'!=,792!,<!-,9*!
!  @,+<"2)%1",+!,<!/,)70'+12 !
!  56)'22"4'!/'/7)1",+2 !

?='!+'61!2')1",+!G9'2'+12!1='!'0G"9")%.!<"+/"+&2!,<!1="2!9'2'%9)=3!
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N@ 43F7:7."$&M7*17*2,I&UE%&":%&45F$'7+%1V&

N@? A*+:'16.+7'* &

?="2!2')1",+!G9'2'+12! 1='! '0G"9")%.! <"+/"+&2! ,<! 1='! 9'2'%9)=3!B!<"921.:! /"2)722!<,902! ,<! '6G.,"1%1",+!
,))799"+&! "+! H'-! I'%.%+/! \2')1",+! R3C]! Z'<,9'! 179+"+&!1,! "+/7219:! 2')1,92! \2')1",+! R3E]! -='9'!
%)),7+12! ,<! '6G.,"1%1",+! -'9'! 0,21! ),00,+3! F=".'! 1='! "+/7219:! 2')1,92!.%9&'.:!0%1)=! 1=,2'!
"/'+1"<"'/!"+!1='! /'2*!9'4"'-`!-,9*'9! '6G.,"1%1",+!"2!+,1!+')'22%9".:!),+ <"+'/ !,+.:! 1,!1='2'!2')1,923!
V+'!,<!1='!*':!<"+/"+&2!,<!1='!9'2'%9)=!-%2!1='! '6"21'+)'! ,<!2)='0'2!-='9'Z:!%+!'0G.,:''!),7./!
G%:! %+! '0G.,:'9! <,9! 1='! 7.1"0%1'! G79G,2'! ,<! 9')'"4"+&! G'90%+'+1! 9'2"/'+):e! 1='2'! 2)='0'2! %9'!
/"2)722'/! "+! 2')1",+! R3R3! V+'! )%++,1! 1%.*! %Z,71! 1='! '6G.,"1%1",+! ,<!0"&9%+1!-,9*'92! -"1=,71!
/"2)722"+&! 1='"9! 47.+'9%Z"."1:!\2')1",+! R3N]3!F=".'! 1='! <,)72! ,<! 1='! '0G"9")%.! <"+/"+&2! "2! .%9&'.:! ,+!
0"&9%+1!-,9*'92`!1=,2'!Z,9+!"+!H'-!I'%.%+/!%.2,!'6G'9"'+)'!'6G.,"1%1",+!"+!1='!-,9*!G.%)'`!1=,7&=!
"1!%GG'%92!1,!%!.'22'9!/'&9''!1=%+!"2!1='!)%2'!<,9!0"&9%+1!-,9*'923!

N@B M':3,&'(&%5F$'7+"+7'*&

?='! <,902! ,<! '6G.,"1%1",+! -,9*'92! '6G'9"'+)' !"+! H'-! I'%.%+/! %9'! -"/'2G9'%/3! 56G.,"1%1",+! "2! +,1!
),+<"+'/!1,![721!,+'!0"&9%+1!&9,7G!,9!4"2%!)%1'&,9:3!D%+:!0"&9%+1!-,9*'92!<'.1!1=%1!1=':!-'9'̀!,9!
=%/!Z''+ `!"+!%!47.+'9%Z.'!2"17%1",+! -=")=! .'<1!1='0! ,G'+!1,! '6G.,"1%1",+3! (//"1",+%..:`! ),+19%)17%.!
"227'2!/'0,+219%1"+&!%!/"29'&%9/!<,9!H'-!I'%.%+/!'0G.,:0'+1!.%-!-' 9'!-"/' Y2G9'%/3!?="2!2')1",+!
/"2)722'2! 1='! 4%9",72! <,902! ,<!'6G.,"1%1",+! 1=%1! -'9'! ,))799"+&! %)9,22! 0%+:! 2')1,92`! -"1=,71!
9'<'9'+)'!1,!%!2G')"<")!"+/7219:!2')1,93!!

N@B@?& 45.%,,78%&0':/7*2&1";,&':&='6:, &

D%+:! -,9*'92! '6G'9"'+)'/! '6)'22"4'! -,9*"+& !=,792! ,<! -,9* `! -"1=! ,+' ! "+1'94"'-''! \RO]! 9'G,91'/!
=%4"+&!1,!-,9*!AU!=,79!/%:2̀!-=".'!%+,1='9!-,9*'/!AC!=,79!/%:2!%+/!-%2!1,./!"<!='!),0G.%"+'/!='!
-,7./!Z'!2'+1!=,0'!\B +1'94"'-''! Qe!%.2,!RU]3!s'1!%+,1='9!\B+1'94"'-''!OR]!-,9*'/!AC!=,792!%!/%:`!T!
/%:2!%!-''*!<,9!O!0,+1=2!'%9+"+&![721!lN!%+!=,793!(+,1='9!9'),7+1'/! 1=%1!2='!%+/!<'..,-!-,9*'92!
=%/! +,! 2'1! /%:2! ,<<`! 1=':! 2G,*'! ,<! Z'"+&! %.-%:2! ,+! )%..`! %+/! ,<1'+! 7G! 7+1".! AS! G303! %1! +"&=1!
\B+1'94"'-''! AQ]3!B1!-%2!+,1!7+),00,+!<,9!0,9+"+&!1'%!%+/!.7+)=!Z9'%*2!1,!Z'!/'+"'/!\B+1'94"'-''!
AQ`!RU`!%0,+&!,1='92]3!V+'!-,9*'9!-%2!9'_7"9'/!1,!-, 9*!AC!=,79!2="<12!-"1=,71!%!Z9'%*!\B+1'94"'-''!
NO]3!

N@B@B& G'* WF";3%*+&':&6*1%:F";3%*+&'(&0"2%, &

D%+:!-,9*'92!9'G,91'/!'%9+"+&!.'22!1=%+!1='!0"+"070!-%&'3!8,0'!'%9+'/!%2!.,-!%2!lNYlO!%+!=,793!
P791='9`!1='!7+/'9G%:0'+1!,<!-%&'2!-%2!),00,+e!-"1=!,+'!'0G.,:''`! -=,! -,9*'/!QS!=,792 !̀Z'"+&!
G%"/!<,9!,+.:!RN!=,7923!8,0'!9')'"4'/!+,!G%:0'+1!-=%12,'4'9!<,9!1='"9!.%Z,793!!

d+/'9! H'-! I'%.%+/! '0G.,:0'+1! . %-`! -,9*'92! ,+! %! 19"%.! G'9",/! %9'!'+1"1.'/! 1,! W%..! 0"+"070!
'0G.,:0'+1!9"&=12!%+/!9'2G,+2"Z"."1"'2X! "+).7/"+&!9')'"4"+&!1='!0"+"070! -%&'! \50G.,:0'+1!H'-!
I'%.%+/̀ ! CSAO%]3!B+! 4",.%1",+! ,<!-,9*'92b! 0"+"070! 9"&=12`! 2,0'! "+1'94"'-''2! 9'G,91'/! Z'"+&! G%"/!
.'22! 1=%+! 1='! 0"+"070! -%&'! /79"+&! 1='"9! 19"%.! G'9",/`! -=")=! ),7./! Z'! 7G! 1,! 1=9''! 0,+1=2 !
\B+1'94"'-''!C`!E`!N`!NU`!OR!̀%0,+&! ,1='92]3!(0,7+12!1=':!9')'"4'/!9%+& '/ !lS!1,! lAS!G'9!=,793!B+!
%//"1",+̀ !%<1'9!1='"9!19%"+"+&!G'9",/!1='9'!-%2!+,!&7%9%+1''!1=':!-,7./!Z'!,<<'9'/!%+!'0G.,:0'+1!
),+19%)13!!
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B1!-%2!+,1!7+*+,-+!<,9!2,0'! '0G.,:'92! 1,!1'..!-,9*'92!1=':!=%/!+,!0,+':!1,!G%:!1='0 e!1="2!-%2!
G%91")7.%9.:!1='! )%2'! "+!1='!=,2G"1%."1:!2')1,9! /79"+&!2.,-!G'9",/23! (!+70Z'9! ,<! "+1'94"'-''2! -'9'!
+'4'9!G%"/!,+!1"0'`!%+/!2,0'!-'9'!1,./!1=':!-,7./!=%4'!1,!-%"1!1-,!1,!1=9''!-''*2!Z')%72'!1='"9!
'0G.,:'9!/"/!+,1!=%4'!0,+':!%1!1='!1"0'!1,!G%:!1='0!\RR! %+/!NO]3!V+'!"+1'94"'-'' !-,9*'/!<,9!N!
0,+1=2! Z'<,9'! &'11"+&!G%"/! k! 1='! <"921! <'-! 0,+1=2! ,<! 2%.%9:! -'9'! 2'+1! 1,! ="2!%&'+1! Z%)*! =,0'!
\B+1'94"'-''!RO]3!!

d+2G')"<"'/! /'/7)1",+2! -' 9'! <9'_7'+1.:!0%/'! <9,0! -%&'2 ! -"1=! %! .%)*! ,<! 19%+2G%9'+):!%2! 1,! 1='!
9'%2,+! <,9! 1='! /'/7)1",+23 ! P,9! ,1='92`! "+),99')1! =,792! -'9'! 9'),9/'/! ,+! 1='"9! 1"0'2=''12 !
\B+1'94"'-''2! AO!%+/!AT]3!

B1!%GG'%92!<%"9.:! ),00,+!<,9!1=,2'! ,+!217/'+1!4"2%2! -,9*"+&! "+!1='!=,91")7.179'!2')1,9`!+,1!1,!&'1!
G%"/!9'&7.%9.:!̀Z71!"+21'%/!1,!Z'!&"4'+!0,+':!%2!+''/'/ !<,9!<,,/!,9!9'+1!\B+1'94"'-''! N!%+/!T]3!?-,!
"+1'94"'-''2!\O!%+/!T]!9'),7+1'/! 1=%1!1=':!-'9'!G%"/!1='"9!-%&'2!Z71!1='+!1='!'0G.,:'9!-,7./!%2*!
<,9!0,+':!Z%)*!<,9!%)),00,/%1",+ `!<,,/ !%+/!19%+2G,91`!%1!-=%1!1=':!G'9)'"4'/!1,!Z'!%+!"+<.%1'/!
9%1'3!?=':! -,7./!+' 1! lRNS!%!-''*!%+/!%<1'9!G%:"+&!1='"9! '0G.,:'92!Z%)*`!-'9'! ,<1'+!.'<1! -"1=!+,!
0,+':3 !V+'!-%2!.'<1!-"1=!"+27<<")"'+1!0,+':!1,!G%:!1='!9'_7"9'/!<''2!1,!'61'+/!="2!4"2%!\B+1'94"'-''!
T]3!>' !-,9*'/!AC!=,792!%!/%:!%+/!-%2!1,./!1=%1!"<!='!),0G.%"+'/!%Z,71!="2!-,9*"+&!=,792`!,9!=%4"+&!
1,!&"4'!0,+':!Z%)*!1,! ="2!'0G.,:'9`!='! -,7./!Z' !9'G,91'/!1,!B00"&9%1",+!H'-! I'%.%+/!%+/!2'+1!
=,0'3!V+'! "+1'94"'-''! \ASN]!9'),7+1'/! =,-! ='m2='! -%2!"+<,90'/!W1='!K'G%910'+1! ,<!g%Z,79! "2!
.,,*"+&!%1!72`!-'!-"..!G%:!:,7!-=%1!:,7!%9'!'+1"1.'/!1,!Z71!:,7!=%4'!1,!G%:!72!Z%)*X3!

8,0'!'0G.,:'92!-,7./!-"1==,./! %+!%0,7+1!,<!0,+':!<9,0!'0G.,:''b2!-%&'2`!1,!Z'!G%"/!%1!1='!'+/!
,<!1='!),+19%)13!P,9!1=,2'!-=,! .'<1!1='"9! '0G.,:0'+1!Z'<,9'!1='"9!),+19%)1! '6G"9'/!+'4'9!9')'"4'/!
1='!-"1=='./!0,+':3 !V+'! -,9*'9!-%2!1=9'%1'+'/!Z:!='9! '0G.,:'9!1=%1!2='!-,7./!Z'!1%*'+!1,!1='!
'0G.,:0'+1!),791!<,9!.'%4"+&!Z'<,9'!1='!),0G.'1",+!,<!='9!),+19%)1!7+.'22!2='!21,GG'/!%2*"+&!<,9!
1='!-"1=='./! 0,+':!\B+1'94"'-''!AQ]3 !!

(+')/,1%..:`!1='9'!%9'!%)),7+12!,<!0"&9%+12!-,9*"+&!,+!9,%/2"/'!<97"1!21%..2!"+!(7)*.%+/!-=,!%9'! G%"/!
%2! ."11.'!%2! lCS!%! /%:!<,9!AS!=,792`! ,9!%.1'9+%1"4'.:!1='"9!"+),0'! /'G'+/ '/ !,+!1='! 4,.70'! ,<!1='"9!
2%.'23!!

N@B@D& G'* WF";3%*+&'(&+"5%,&

F='+!<"."+&!<,9!%!$(s5 !\G%:!%2!:,7! '%9+]!1%6!9'<7+/`!2,0'!"+1'94"'-''2!/"2),4'9'/! 1=%1!1='!B+.%+/!
;'4'+7'!K'G%910'+1!\B;K]!=%/!+,!9'),9/!,<!1='0!G%:"+&!1%6`!/'2G"1'!$(s5!1%6!Z'"+&!/'/7)1'/!<9,0!
1='"9!-%&'2!,4'9!1='!G'9",/!,<!1"0'!\B+1'94"'-''2!RR`!NO!%0,+&!,1='92]3!P791='9`!%!<'-!"+1'94"'-''2!
%..7/'/!1,!%!2)%0!,G'9%1"+&!"+4,.4"+&!B;K!+70Z'92!k!-='9'!0,9'!1=%+!,+'!'0G.,:''!-%2!'0G.,:'/!
72"+&!1='!2%0'!B;K!+70Z'9!\B+1'94"'-''2!A`!R!%+/!TN]3! ()),9/"+&!1,! ,+'! "+1'94"'-!="2! ),+19%)1,9!
72'/! ="2! B;K! +70Z'9! <,9! ,1='9! -,9*'92! %+/! W%)),9/"+&! 1,! 1='0! B! -,9*'/! EO! =,792!%! /%:X!
\B+1'94"'-''! A]3! (+,1='9! "+1'94"'-'' ! ,Z1%"+'/!1=' "9! $(s5! /'1%".2! <9,0! B;K!k!1='! /'1%".2!2=,-'/!
'%9+"+&2!<,9!V)1,Z'9!/'2G"1'!1='!<%)1!1=':!=%/!+,1!21%91'/ !-,9*!7+1".!%!0,+1=!.%1'9!\B+1'94"'-''! R]3!
8,0'!%.2,!0'+1",+'/!1=%1!1='! 2700%9:! ,<! '%9+"+&2!1=': !9')'"4'/!<9,0!1='!B;K!/"/!+,1!%."&+!-"1=!
1='"9!-%&'!2."G23!!
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N@B@N& G'* WF";3%*+&'(&='$71";&F"; &

P,9!0%+:!1='"9!.'&%.!'+1"1.'0'+1!1,!9')'"4'!=,."/%:!G%:T!-%2!/'+"'/! \'3&3!B+1'94"'-''!C`! E`!T`!RR!̀RU`!
RQ̀!NO`!%0,+&! ,1='92]3!?='!<,..,-"+&!_7,1'2!%9'! "..7219%1"4'! ,<! -=%1!2,0'! '0G.,:'92! -'9'! 1'.."+&!
1='"9!'0G.,:''2J !!

WH,Z,/:!&'12!=,."/%:!G%:X!
WB!)%+b1! G%:! =,."/%:! G%:! Z')%72'!B!/,+b1! =%4'! '+,7&=! 0,+':! 1,! G%:! :,7`! /,! :,7!
7+/'921%+/MX!
WB!-"..!&"4'!:,7!=,."/%:!G%:!Z71!:,7!-"..!.,2'!:,79![,ZX!

V<!),+)'9+!1,!,+'!"+1'94"' -''!-%2!1=%1!-=".'! ="2!'0G.,:'9!-%2!1%*'+!1,!1='!50G.,:0'+1!;'.%1",+2!
(71=,9"1:!\5;(]!<,9!+,1!G%:"+&!=,."/%:!G%:`!1='9'!-%2!+,!,71),0'!<,9!'0G.,:''2 3!?=' !'0G.,:'9!2=71!
1='! Z72"+'22! /,-+`! <,..,-"+&! -=")=! ='! 2'1! 7G! ,G'9%1",+! %&%"+! 7+/'9! %! +'-! +%0' ! k! Z71!1='!
,Z."&%1",+!1,!G%:!1='! ,7121%+/"+&!=,."/%:!G%:!-%2!+,1!)%99"'/!1=9,7&=!1,!1='!+'-!Z72"+'223!V1='9!
"+1'94"'-''2!%.2,!21%1'/!1=%1!-='+!1='!_7'21",+%Z.'!G9%)1")'2!,9!"..'&%.!Z'=%4",79!,<!1='"9!'0G.,:'92!
)%0'! 1,! 1='! %11'+1",+! ,<! 1='! %71=,9"1"'2`! 1='! '0G.,:'9! 2"0G.:! ).,2'/! 1='! Z72"+'22! %+/! 9',G'+'/!
7+/'9!%!/"<<'9'+1!+%0'3!(.1'9+%1"4'.:`!"+!1='!)%2'!,<!,+'!'0G.,:'9`!1='!f8?!\f,,/2!%+/!8'94")'2!?%6]!
+70Z'9!,<!%+,1='9!,G'9%1,9!-%2!72'/!1,!)"9)704'+1!1='!9'_7"9'0'+12!,<!H'-!I'%.%+/!%71=,9"1"'23!

(+,1='9! "+1'94"'-' '! \ QU]!9'G,91'/! 1=%1! ='! =%/! .,21! ="2! [,Z! -"1=,71! -%9+"+&! %+/! -%2! 1,./! Z:! ="2!
'0G.,:'9!1=%1!='!-,7./!,+.:!9')'"4'!="2!=,."/%:!G%:!"<!='!-9,1'!%!.'11'9!,<!9'2"&+%1",+3!H,1!*+,-"+&!
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(! +70Z'9! ,<! "+1'94"'-''2! /"/! +,1! =%4'! %! ),+19%)1e! "+/''/`! 2,0'! -'9'! %.2,! +,1! %-%9'! ,<! 1='!
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V1='92!9'),7+1'/!G=:2")%.!%Z72'3!V+'!"+1'94"'-''!\R O]!-%2!%22%7.1'/!Z:!="2!'0G.,:'9 !%+/!="2!-"<'3!
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P791='9`!1=9'%12!-'9'!0%/'!%&%"+21!<%0".:!0'0Z'92!\RO!%+/!OO]3!

V1='9! <,902! ,<! '6G.,"1%1",+! "+).7/'/J! -,9*'92! Z'"+&! 7+/'9! ),+19%)1! 1,! 9'+1! %)),00,/%1",+!<9,0!
1='"9! '0G.,:'9! ,9! %!9'.%1'/! G%91:`! ,<1'+! %1! %+! "+<.%1'/! 9'+1`! ,9!."4"+&! "+! ,4'9)9,-/'/! ),+/"1",+2 !
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B!179+!+,-!1,!1='!"+/7219:!2')1,92`!-='9'"+!'6G.,"1%1",+!-%2!0,21!),00,+.:!9'G,91'/3!!

N@D& A*16,+:;&,%.+':, &
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?='!'6G.,"1%1",+!1=%1!%!+70Z'9!,<!P"."G"+,!-,9*'92!"+!1='!@=9"21)=79)=!9'Z7"./!=%4'!'+),7+1'9'/! =%2!
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%0,7+1!1=%+!-=%1!1=': !G%"/!"+!<''23!P,..,-"+&!1='"9!%99"4%.!"+!H'-! I'%.%+/`!1='"9!-,9*! '6G'9"'+)'!
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"+1'94"'-''!\RQ]!/'2)9"Z'/! ,+'!G%91")7.%9!2=%9'0".*'9!%2!W19'%1q"+&r!G',G.'!%2!2.%4'2X3!B+!),+19%21`!='!
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-%2!+,1!2,0'1="+&!1=':!-'9'!72'/!1,3!V+'!"+1'94"'-''!-%2!9'_7"9'/!1,!*"..!,4'9!ESS!Z7..!)%.4'2!-"1=!
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Z.,-!1,!1='!='%/X! \G&3!C]3!



! !

CU!#!$ % & '!
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-,9*'/!).'%+"+&!1%Z.'2!"+!<,,/!),7912!"+!1='!0%..2!"+!(7)*.%+/!9')'"4'/!.'22!1=%+!1='!0"+"070!-%&'!
\B+1'94"'-''! OE]AS3!8,0'!9'21%79%+12!-"..!,<<'9!)721,0'92!%!/"2),7+1!<,9!G%:"+&!)%2=!k!1="2!&%4'!1='0!
%!)%2=!<.,-!1,!G%:!*"1)='+!21%<<!-=,!9')'"4'!lR!1,!lN!%+!=,79!\B+1'94"'-''! OE]3!!

?='! '6G.,"1%1",+! "+! 1='! =,2G"1%."1:! 2')1,9! ,))792! +,1! ,+.:! "+! 20%..! '1=+")! 9'21%79%+12`! Z71! %.2,! "+!
.%9&'9!<9%+)="2'!,G'9%1",+23!!

V+'!-,9*'9!,+!%!1=9'' Y0,+1=!19%"+"+&!G'9",/!-%2!+,1!G%"/3!8"0".%9.:!%+,1='9!-,9*'9! \OR]!-,9*'/!<,9!
T! =,792! %! /%:! <,9! 1=9''! -''*2! -"1=,71! G%:! /79"+&! ="2! 19%"+"+&! G'9",/3! (1! 1='! '+/! ,<! 1='! 19%"+"+&!
G'9",/!1='9'!-%2!+,!&7%9%+1''!1=%1!1='!-,9*'9!-,7./!Z'!'0G.,:'/3 !!

N@D@O& A*+%:*"+7'*"$&%16."+7'*&,%.+': &

g%Z,79! B+2G')1,9%1'! f'+'9%.! D%+%&'9`! f',9&'! D%2,+! \)"1'/! "+! D,%::'/`! CSAO)] !̀ 21%1'/!1=%1!
WB+1'9+%1",+%.!217/'+12!-,9*!"+!"+/7219"'2!1=%1!%9'!0,9'! ."*'.:!1,!=%4'!9'.%1"4'.:!="&=!9%1'2!,<!+,+Y
),0G."%+)'! "+).7/"+&! 9'1%".`! =,2G"1%."1:! %+/! =,91")7.179'X`! 1='9'<,9'! '+=%+)"+&! 1='! 9"2*2! ,<!
'6G.,"1%1",+3!(! ),00,+!<"+/"+&! -%2!1='!%GG%9'+1! /' )'G1",+! ,<! "+1'9+%1",+%.!217/'+12`!G%91")7.%9.:!
1=,2'! <9,0! B+/"%`! %11'+/"+&! $?523! $9",9! 1,! %99"4"+&! "+! H'-! I'%.%+/`! 0%+:! G9,2G')1"4'! 217/'+12! "+!
B+/"%! -'9'! 1,./! 1=%1! G'90%+'+1! 9'2"/'+):! "2! '%2:! 1,! ,Z1%"+`! %+/! ."*'-"2'! [,Z2! '%2:! 1,! <"+/! \.%9&'!
+70Z'9! ,<! "+1'94"'-''2]3! 8,0'! ,<! 1=,2'! "+1'94"'-'/! %.9'%/:! =%/! %! 1'91"%9:! /'&9''`! -=")=! 1=':!
,Z1%"+'/!"+!B+/"%!G9",9!1,!217/:"+&!%1!%!$?5!"+!H'-!I'%.%+/3!P,9!0%+:`!%11'+/"+&!$?52!-%2!1='"9!<"921!
21'G!"+!,Z1%"+"+&!9'2"/'+):!\B+1'94"'-''2!QT`!ON`!OO`!OT!%0,+&!,1='92]3!V+'!"+1'94"'-''!\OR]!21%1'/!
1=%1!W5/7)%1",+!%&'+12!2%:!"1!"2!'%2:!1,!&'1!%![,Z`!'%2:!1,!&'1!$;!qG'90%+'+1!9'2"/'+):r3!?='!9'%."1:!"2!
%!/"<<'9'+1!21,9:3!@,0G%+"'2!/,+b1!1%*'!217/'+12X3!!

B1!-%2!27&&'21'/!1=%1!2,0'!'/7)%1",+!%&'+12!"+!B+/"%!%)1"4'.:!0%*'!),+1%)1!-"1=!2,0' !$?52!"+!H'-!
I'%.%+/`! '2G')"%..:!1=,2'! -=")=!%9'!+,1!G'9<,90"+&!-'..`! "+! ,9/'9!1,!2'+/!1='0!0,9'!217/'+123!(2!
+,1'/! "+! 8')1",+! E3C3Ò! %&'+12! 9')'"4'! %! ="&='9! ),00"22",+! <9,0! $?52! 1=%+! 1=':! /,! <9,0! ,1='9!
1'91"%9:!"+21"171",+23!

()),9/"+&!1,! ,+'!"+1'94"'-'' `!-='+! HIv(! 9'.%6'/!1='!B5g?8!9'_7"9'0'+12!<,9!B+/"%+!217/'+12`!1='!
2:21'0! Z')%0'! ,G'+! <,9! %Z72'3!(2! ,+'! "+1'94"'-''! +,1'/`! "1! WZ%..,,+'/! ,71! ,<! G9,G,91",+! -='+!
qHIv(r! 9'.%6'/!1='!9'_7"9'0'+12!<,9!5+&."2=!.%+&7%&'!G9,<")"'+):X!\OC]`!-=".'!%+,1='9!),00'+1'/!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
AS!8''!%.2,!1='!9')'+1!)%2'!H,91=!8=,9'!<,,/!),791!G%:2!lAOR*!<,9!'0G.,:0'+1!.%-!Z9'%)='2!\g%-1,+`!CSAO]3!



! !

EC!#!$ % & '!

\OT]!1=%1! "1! "2!W'%2:! 1,!G9,/7)'! )'91"<")%1'2X3!8,0'! <'.1! 1=%1!5/7)%1",+!H'-! I'%.%+/!%+/! 1='!H'-!
I'%.%+/!f,4'9+0'+1!-'9'! 7+/7.:! 1,.'9%+1!%Z,71!1='!2"17%1",+3!!

V<! ),+)'9+! 1,! 2,0'! "+1'94"'-''2! -%2! 1='! .%)*! ,<! %! _7%."1:! '/7)%1",+! ,<<'9'/! Z:! 2,0'! $?523!V+!
9'<.')1",+ !̀2,0'!<'.1!1=':!=%/!9')'"4'/!%!Z'11'9! '/7)%1",+!"+!B+/"%!\B+1'94"'-''!C`!N`!O`!OR̀!%0,+&!
,1='923!W$?52!%9'!0,+':!0%*"+&!0%)="+'2X!\B+1'94"'-''!OE]3!8,0'!9'),7+1'/!1=% 1!1='"9!"+21"171",+!
-%2!+,1!219")1!,+!%11'+/%+)'!k!"<!1=':!/"/+b1!),0'!1,!).%22`!1=':!),7./!G%:!0,+':!%+/!Z'!0%9*'/!%2!
%11'+/"+&! ).%223!8"0".%9.:`! "+21'%/! ,<! ),0G.'1"+&!%22"&+0'+12!1=':! ),7./!G%:!0,+':!%+/!9')'"4'!%!
&9%/'!\B+1'94"'-''! C`!E`!R`!T`!OR̀!%0,+&!,1='92]3!B+!),+19%21`!,1='9!"+1'94"'-''2!+,1'/!1=%1!1='"9!$?5!
\G%91")7.%9.:!1='!.%9&'9!$?52]!-%2!219")1!,+!Z,1=!%11'+/%+)'!%+/!%22"&+0'+123!!

D%+:!B+/"%+!217/'+12!),0'!<9,0!1='!$7+[%Z!9'&",+`!-=")=!"2!-'..!*+,-+!<,9!1='!%&9")7.179%.!&9''+!
9'4,.71",+3!B1! "2! 1='9'<,9'! '%2:! <,9! 217/'+12! <9,0! %! <%90"+&! Z%)*&9,7+/! 1,! -,9*! "+! =,91")7.179'!
\B+1'94"'-''!OC`!OR̀!OÒ!%+/!ASA]3!8,0'! -'9'!1,./!Z:!1='"9!%&'+12!1=%1!1=':! /"/+b1!=%4'!1,! -,99:!
%Z,71!217/:"+&!5+&."2=`!%+/!-'9'![721!1,!-,9*!,+)'!1=':!-'9'!='9'!\OC]3!B+!1='!,9)=%9/2`!1=':!,<1'+!
-,9*'/!.,+&!=,792! k!-'..!"+!'6)'22!,<!1='!+70Z'9!,<!=,792!G'90"11'/!7+/'9!1='"9!217/'+1!4"2%!k!7G!
1,!RS!1,!OS!=,792!%!-''*3!B+!1="2!2"17%1",+!0%+:!-,7./!Z'!G%"/!1='!.'&%.!-%&'!<,9!1='!<"921!CS!=,792!
%+/!2"&+"<")%+1.:!.'22!1=%+!1='!0"+"070!-%&'!<,9!1='!9'0%"+"+&!=,792̀!-=")=!-%2!G%"/!"+!)%2=3!(!<'-!
"+1'94"'-''2! G9,4"/'/! ),+1'61! Y!"+! B+/"%`! <%90! -,9*'92!,<1'+!/,+b1! =%4'! <"6'/! -,9*"+&! =,792! %+/!
/,+b1!&'1!G%"/!Z:!1='!=,79`!2,!1=':!/, !+, 1!*+,-!1,!2G'%*!7G!%Z,71!27)=!G9%)1")'2!"+!H'-!I'%.%+/3!(2!
,+'! "+1'94"'-''! 21%1'/! W+,! ,+'! )%+! 1=9,-! %-%:! 1='"9! )7.179%.! %2G')1! ,4'9+"&=1Xe! %+/! 1='+! -'+1!
,+1,!21%1'!W1='9'!"2!+,!<,90%.!"+/7)1",+!G9,)'22X!<,9!-,9*'92!),0"+&!1,!H'-!I'%.%+/!\OT]3!!

D%+:! <9,0! 1='! 4"..%&'2! "+! B+/"%! .%)*! %! 27<<")"'+1! ),00%+/! ,<! 5+&."2=3! ?='! :,7+&'9! 217/'+12! "+!
G%91")7.%9!<,7+/! "1!=%9/!1,!%/[721!%2!1='"9! .%)*! ,<!5+&."2=! .%+&7%&'!2*"..2!%)1'/!%2!%!Z%99"'9!1,!1='"9!
%Z"."1:!1,!"+1'9%)1!-"1=!,1='92!,712"/'!,<!1='"9!),007+"1:3!K'2G'9%1'!1,!&'1!%![,Z`!Z71!-"1=!%!.%)*!,<!
G9",9!-,9*!'6G' 9"'+)' !"+!H'-! I'%.%+/ `!1=':!-"..! ,<1'+!179+!1,!<'..,-!0"&9%+12!<,9!='.G3!?="2!.'%4'2!
0%+:!47.+'9%Z.'!1,! '6G.,"1%1",+3!8,0'! '0G.,:'92!-"..!2G')"<")%..:!1%9&'1!"+1'9+%1",+%.!217/'+12!/7'!
1,!1='"9!47.+'9%Z"."1:`!%2!1=':!%9'!,<1'+!0,9'!/'2G'9%1'!1,!,Z1%"+!'0G. ,:0'+1!\B+1'94"'-''!QN ]3!B1!"2!
/"<<")7.1!<,9!217/'+12!1,!_7'21",+!-=%1!1=':!%9'!1,./!Z:!1='"9!'0G.,:'9`!%+/!1=':!%9'!,<1'+!%<9%"/!1,!
2G'%*!7G!%2!1="2!-"..!G71!1='"9!4"2%!"+1,![',G%9/:3!!
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d+/'9!1='! B00"&9%1",+! ()1!CSSQ`	 "1!"2!7+.%-<7.!<,9!1'0G,9%9:!0"&9%+12!1,!G9,4"/'! ),00'9)"%.!2'6!
2'94")'2`!%+/!2,!/'0%+/2!%+/!1=9'%12!Z:!1='"9!'0G.,:'9!1=%1!1=':!/,!2,!G.%)'2!1='0!"+!%+!'619'0'.:!
47.+'9%Z.'!G,2"1",+3!V+'! "+1'94"'-''! \AQ]! -%2!="9'/!1,! -,9*! "+!%!2G%!G9,4"/"+&! ),20'1")!2'94")'23!
8='!-%2!27Z2'_7'+1.:!9'_7"9'/!1,!-,9*!"+!%!2'),+/!2G%!-=")=!G9,4"/'/!),00'9)"%.!2'67%.!2'94")'23!
?='!"+1'94"'-''!9'<72'/!1,!G9,4"/'! ),00'9)"%.!2'67%.!2'94")'2!%+/!%<1'9!%!2'9"'2! ,<!),0G.%"+12!Z:!
)721,0'92!%+/! /"2%&9''0'+12!-"1=!='9!'0G.,:'9 `!2='!<'.1!2='!=%/!+,! ),792'!Z71!1,!1'90"+%1'!='9!
'0G.,:0'+13 !(!0%22%&'!1='9%G"21!-%2!="9'/!1,!G9,4"/'!1='9%G'71")!='%.1=!0%22%&'23!(<1'9!%!1"0'`!
2='!-%2!%.2,!9'_7"9'/!1,!-,9*!"+!%!2'),+/!2G%!%+/!G9,4"/'!2'67%.!2'94")'23!F='+!2='!9'<72'/`!='9!
'0G.,:'9! 1=9'%1'+'/! 1,! 9'G,91! ='9! 1,! B00"&9%1",+! H'-! I'%.%+/! -='9'! 2='! -,7./! Z'! 27Z[')1! 1,!
/'G,91%1",+3!?='!%)1",+2!Z:!Z,1=! '0G.,:'92!%9'!"+!4",.%1",+! ,<!1='! $9,21"171",+! ;'<,90! ()1! \CSSE]!
-=")=!21%1'2!1=%1!WH,!G'92,+!0%:!/,!%+:1="+&!/'2)9"Z'/!"+!27Z2')1",+!\C]!-"1=!1='!"+1'+1!,<!"+/7)"+&!
,9! ),0G'.."+&! %+,1='9! G'92,+! \G'92,+! (]! 1,!Y! \%]! G9,4"/'`! ,9! 1,! ),+1"+7'! 1,! G9,4"/'`! ),00'9)"%.!
2'67%.!2'94")'2!1,!%+:!G'92,+X!\G3!Q]3!!
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P791='9`!2,0' !"+1'9+%1",+%.!<'0%.'!217/'+12!2197&&."+&!1,!2794"4'!'),+,0")%..:!"+!H'-!I'%.%+/!179+!
1,! G9,21"171",+! "+! ,9/'9! 1,! 27GG,91! 1='02'.4'2! \2''! 8')1",+! R3N]3!?="2! 0%*'2! 1='0! 47.+'9%Z.'! 1,!
'6G.,"1%1",+!%+/!%)),9/"+&!1,!;,&72*"!\CSAE`!^]!W%!<'%9!,<!/'G,91%1",+!0%:!%)1!1,!/"227%/'!0"&9%+1!
-,9*'92! <9,0! %))'22"+&! "+1'94'+1",+! "+! 1"0'2! ,<! +''/3X! (+')/,1%..:! 1='9'! %9'! + '1-,9*2! ,<! 2'6!
-,9*'92!<9,0! (2"%`!5%21'9+!579,G'!%+/!g%1"+!(0'9")%!-=,! '+1'9!H'-! I'%.%+/! ,+!4"2"1,9!4"2%2!%+/!
-,9*!"+!1='!2'6!"+/7219:!<,9!1='!.'+&1=!,<!1"0'!&9%+1'/!7+/'9!1='"9!4"2"1,9!4"2%3!P,9!2,0'!1='9'!%9'!
,G'9%1,92!-=, ! <%)"."1%1'! 1='"9! '+19:! "+1,! 1='! H'-! I'%.%+/! 2'6! "+/7219:3! V+'! "+1'94"'-''! \NT]!
9'),7+1'/!=,-!2,0'!(2"%+!&"9.2!-,7./!%.-%:2!2''0!1,!Z'!7G2'1`!2='!),00'+1'/J!W1='9'!"2!%!='..!,<!
%+! ,G'9%1",+!1='!@="+'2'!=%4'!&,1!&,"+&! ,+! "+!H'-! I'%.%+/3X!D,9'!9')'+1.:`!1 ='9'!%9'!&"9.2!<9,0!
?=%".%+/! -,9*"+&! "+! (7)*.%+/! -=,! '+1'9'/! ,+! %! 1,79"21! 4"2%! %+/! %9'! G79G,91'/! 1,! 21%:! <,9! AC!
0,+1=2AA!."4"+&!%1!1='"9!G.%)'!,<!-,9*3!F=".'!1="2!9'2'%9)=!-%2!+,1!%Z.'!1,!/'1'90"+'!-='1='9!,9!+,1!
1=,2'!'+1'9"+&!,+!1,79"21!4"2%2!%+/!-,9*"+&!"+!1='!"+/7219:!%9'!Z'"+&!'6G.,"1'/` !1=': !%9'!=,-'4'9`! "+!
4",.%1",+!,<!1='!'+19:!),+/"1",+2!,<!1='"9!4"2%3!!

B+! 9'&%9/2! 1,! H'-! I'%.%+/! )"1"i'+2! -,9*"+&! "+! 1='! 2'6! "+/7219:`! ),00'+1! -%2! 0%/'! ,<! G,,9!
0%+%&'9"%.! G9%)1")'2! "+! 2,0'! Z9,1='.2! %+/! ),+/"1",+2! 1=%1!-'9' ! ),+2"/'9'/ ! <%"9.:!7+1'+%Z.'! <,9!
2,0'! -,9*'923 !V+'! "+1'94"'-''! \TA]!1,./! ,<!=,-!2='! -%2!+,1!%..,-'/!1,!1%*'!Z9'%*2! ,9! .'%4'!1='!
Z7"./"+&̀!%+/!1=%1!"<!1=':!/')."+'/!)."'+12`!"1!),7./!),21!1='0!"+!1='!.,+&!1'903!?='! 2'6!-,9*'92 !-'9'!
+,1!%.-%:2!G%"/!0,+':!k!G%:0'+1!),7./! Z'! )9'/"1!+,1'2!"+!,9/'9!1,!*''G!1=' 0 !),0"+&!Z%)*!1,!-,9* 3!
8,0'1"0'2!-,9*'92!-'9'!=%+/'/!%+!'+4'.,G'!,<!0,+':!%1!1='!'+/!,<!1='"9!2="<1!-"1=!+,!)%.)7.%1",+2!
1,! 2=,-! =,-! 1='! 270! ,<! 0,+':! -%2! /'9"4'/! %1 !%+/! -"1=! +,!9'),792' 3! (+,1='9! "+1'94"'-''! \NT]!
1%.*'/!,<!&%+&!"+4,.4'0'+1!"+!1='!2'6!"+/7219:!-=".'! %+,1='9!\NR]!9'),7+1'/!=,-!='!\+,-!%!<,90'9!
&%+&!0'0Z'9]!%+/!,1='92!"+!1='!&%+&2!-,7./!19%G!&"9.2!"+1,!G9,21"171",+!1=9,7&=!/97&!/'G'+/'+):!
%2!-'..!%2!1=9'%12!0%/'!%&%"+21!1='"9!<%0"."'23!

B+!2=,91`!1='!<"+/"+&2!9'.%1"+&!1,!1='!0"&9%+1! -,9*'92! "+!1='!2'6! "+/7219:!"2!"+),+).72"4'!%+/!0,9'!
9'2'%9)=!"2!+''/'/!"+!1="2!%9'%3!!
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8,0'!"+1'94"'-''2!<'.1!47.+'9%Z.'!Z')%72'!1='!-,9*!1=':! /,!"2!/'G'+/'+1!,+! )."'+12`!<,9! '6%0G.'`!
+%".!1')=+")"%+2`!=%"9!21:."212`!1='9%G'71")!0%22%&'92!'1)3!V+'!"+1'94"'-''!\AU]!-%2!7+/'9!),+19%)1!<,9!
EN!=,792!Z71!"<!1='9'!-'9'!+,!)."'+12!1=':!-,7./!Z'!2'+1!=,0'!%+/!+,1!G%"/e!='+)'!1='"9!),+19%)1!<,9!
EN!=,792!/"/!+, 1!%GG.:3!(+,1='9!),00'+1'/!1=%1!1=':!-'9'!,+.:!G%"/!"<!1=':!=% / !)."'+12!%+/!<'.1!%2!
1=,7&=!1=':! -'9'! ),+1"+7%..:! ,+! )%..`! '4'+! ,+! 1='"9! /%:! ,<<! \B+1'94"'-''! AQ]3! V1='92! -=,! %9'!
47.+'9%Z.'!1,!'6G.,"1%1",+!"+).7/'! 1=,2'! -=,!%9'!'0G.,:'/!7+/'9!%!19"%+&7.%9!9'.%1",+2="G!-='9'"+!
1=':! %9'! '0G.,:'/! Z:! ,+'! '0G.,:'9! 1,! -,9*! <,9! %+,1='9! '0G.,:'93 ! P,9! '6%0G.'`! ),+19%)1,92!
2'94")"+&!<,,/! ),0G%+"'2`!&9,)'9:!21,9'2!%+/!"+1,! -,9*!219'%02! ,<!2"0".%9!2197)179'!\B+1'94"'-''2 !
NÙ!OT`!QO]3!

?79+"+&!+,-!1,!1='!<"2="+&!"+/7219:`!-=".'!1='!H'-! I'%.%+/!&,4'9+0'+1!=%2!0%/'! 27Z21%+1"%.!'<<,91!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
AA!P,9!2,0',+'!1,!21%:!"+!H'-! I'%.%+/!<,9!1="2!.'+&1=!,<!1"0'`!1=':!0721!2=,-! '4"/'+)'! ,<!=%4"+&!27<<")"'+1!
<7+/2! 1,! ."4'! ,+!Y! lHIA`SSS! G'9!0,+1=! ,9! lHIRSS! G'9! 0,+1=! "<! %)),00,/%1",+! =%2! Z''+! G9'G%"/!k! ,9! "<!
2,0',+'! =%2! %&9''/! 1,! 2G,+2,9! 1='0`! %! ),0G.'1'/! 8G,+2,92="G! P,90! <,9! ?'0G,9%9:! 5+19:!
\=11G2Jmm---3&,413+imZ9,-2'm"00"&9%1",+Y%+/Y4"2%2m%GG.:"+&Y<,9Y%Y4"2"1,92Y4"2%m=,-Y1,Y%GG.:Y<,9Y%Y4"2"1,92Y
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“The	exploitation	of	the	Indian	migrant	workers,	begins	with	the	agents	in	India	and	
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1,!g%Z,79!K'G%910'+1`!B!-'+1!1,!B00"&9%1",+`!'4'9:-='9'`!1,!),0G.%"+!%&%"+21!1='2'!&7:2!o !Z71!+,!
,+'!"2!/,"+&!%+:1="+&X3!?='!"+1'94"'-''!'6G.%"+'/J!WB!&,!1,!g%Z,79`!g%Z,79!2%:2!&,!1,!B;K!o! +,!,+'!
-%+12!1,!."21'+!1,!0'X3!

V+'!-,9*"+&!=,."/%:!4"2%!=,./'9!9'179+"+&!1,!="2!=,0'!),7+19:!<,7+/!1=%1!="2!'0G.,:'9!9'<72'/!1,!
G%:!="0!="2! ,7121%+/"+&! -%&'2! \B+1'94"'-''!RRe!2''!%.2,!NO]3!?,!&'1!1='! 0,+':! ,-'/! 1,!="0`!='!
2,7&=1!='.G!<9,0!1='!$,.")'`!DcB5!%+/!1='!B;K3!(..!1='!%&'+)"'2!1,./!="0!1=%1!1=':!),7./!+,1!%22"21!
="03!B+!1='! '+/`! ,+!1='!%/4")'! ,<!1='!@"1"i'+2! (/4")'!c79'%7`!='! ),+1%)1'/!%!7+",+!<,9!%22"21%+)'3!
(.1=,7&=! ='! -%2! +,1! %!7+",+!0'0Z'9`! 1='! 7+",+! /'%.1! -"1=! ="2! )%2'! "+! %! 2G''/:! %+/! '<<')1"4'!
0%++'93!!

8,0'! g%1"+,2! 2G,*'! ="&=.:! ,<! 1='! ='.G! 1=':! 9')'"4'/! 1=9,7&=! 1='! @"1"i'+2! (/4")'! c79'%7! -='+!
2''*"+&! ,G1",+2! <,9! 9'),792'3! V+'! %4'+7'! "/'+1"<"'/! <,9! G9,4"/"+&! %22"21%+)'! <,9! 2,0'! D72."0!
"+1'94"'-''2!-=,!-'9'!'6G.,"1'/!-%2!1='"9!.,)%.!0,2_7'23!8,0'!<,7+/!+'-!%+/!Z'11'9!'0G.,:0'+ 1!
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1=9,7&=!G',G.'! 1=':! 0'1! "+!1='! 0,2_7'23!V1='9!0"&9%+12!2,7&=1!%/4")'! 1=9,7&=!@,007+"1:!g%-!
,<<")'23!D%+:! 1=,7&=! /"/! +,1! 2''*! ='.G3! (! *':! 0'22%&'! <9,0! 1="2! 9'2'%9)=! "2! 1='! "0G,91%+)'! ,<!
2'94")'2!27)=!%2!1='!@"1"i'+2! (/4")'!c79'%7!%+/!@,007+"1:!g%-! ,<<")'2!%2!-'..!%2!7+",+2!"+!Z'"+&!
%/4,)%1'2!<,9!%+/!27GG,91"+&!1='!9"&=12!,<!47.+'9%Z.'!-,9*'923!F=".'!0%+:! 47.+'9%Z.'!-,9*'92!%9'!
+,1!0'0Z'92! ,<!7+",+2 `!%2!1='! '6%0G.'!%Z,4'! "..7219%1'2`!%!7+",+!-%2!%Z.'! 1,!G9,4"/'!%22"21%+)'!
-='9'!1='!B;K`!$,.")'!%+/!DcB5!-'9' !+,13!

56G.,"1%1",+!"2!+,1!),+<"+'/!1,![721!,+'!0"&9%+1!&9,7G!Y!"1!"2!- "/'2G9'%/3!8,0'!,<!1=,2'!"+1'94"'-'/!
="&=."&=1'/! 1=%1! 0"&9%+12! -"1=! %! Z'11'9! 7+/'921%+/"+&! ,<! H'-! I'%.%+/! )7.179'`! "+).7/"+&! 5+&."2=!
G9,<")"'+):`!%+/!-=,!=%4'!1='!,GG,917+"1:!1,!"+1'&9%1'!"+1,!H'-!I'%.%+/!2,)"'1:!%9'!.'22!%1!9"2*!,<!
'6G.,"1%1",+3! 8,0'! "+1'94"'-''2! _7'21",+'/! -=:! B00"&9%1",+! H'-! I'%.%+/! G'90"12! 2,! 0%+:!
1'0G,9%9:!0"&9%+12`!G%91")7.%9.:!1=,2'! ),0"+&!1,!%11'+/!$?52`!1,!'+1'9!1='!),7+19:3!?=':!-,+/'9'/!
-='1='9!B00"&9%1",+!H'-!I'%.%+/!2=,7./!Z'!0,9'!0"+/<7.!,<!1='!47.+'9%Z"."1:!1=%1!2,0'!1'0G,9%9:!
0"&9%+12! )%+! <%)'! %+/! 1%*'! %! 0,9'! G9%)1")%.! %GG9,%)=! 1,! %//9'22"+&! 1='! "227'`! <,9! '6%0G.'`! Z:!
.,,*"+&!%1!1='!4%.7'!%!G'92,+!)%+!%//!1,!2,)"'1:!Y!+,1![721!1='"9!2%.%9:3!?='!,-+'9m,G'9%1,9!,<!%!20%..!
Z72"+'22`!=%2!%!0"&9%+1!'0G.,:''!-=,2'!4"2%!2"17%1",+!"2!G9')%9",72`!%2!="2!2%.%9:!"2!+,1!="&=!'+,7&=!
1,!_7%."<:!<,9!G'90%+'+1!9'2"/'+):3!?='! '0G.,:''! ,<<'9'/!1,!G%:!1='! '0G.,:'9!1='!%//"1",+%.!\+,1!
2"&+"<")%+1]!270!,<!0,+':!1,!Z9"+&!="2!2%.%9:!7G!1,!1='!9'_7"9'/!1=9'2=,./`!Z71!1='!'0G.,:'9!9'<72'/!
Z')%72'!1="2!"2!+,1!%+!%))'G1%Z.'!G9%)1")'3!!

O@B& M6+6:%&:%,%":.=&

?="2! 9'2'%9)=! 1,,*! %! Z9,%/! %GG9,%)=! "+! ,9/'9! 1,! "/'+1"<:!"+/7219:!2')1,92! -='9'! '6G.,"1%1",+! -%2!
,))799"+&3!v7"1'! _7")*.:! "1! Z')%0'! %GG%9'+1!1=%1! 1'0G,9%9:! 0"&9%+12! "+! G%91")7.%9`! 9'&%9/.'22! ,<!
"+/7219:!2')1,9`!%9'!47.+'9%Z.'!1,!'6G.,"1%1",+3!?='!),+/"1",+2!%11%)='/!1,!2,0'!4"2%2!"+%/4'91'+1.:!
G.%)'! 2,0'! 0"&9%+12! %1! 9"2*! ,<! Z'"+&! '0G.,:'/! "+! G9')%9",72! '0G.,:0'+1! 2"17%1",+23! P,9! 2,0'!
0"&9%+12`!"1!)%+!Z'! /"<<")7.1!<"+/"+&!-,9*!"+!H'-! I'%.%+/!%+/!1=72!1=':!%9'!%1!&9'%1'9!9"2*!,<!Z'"+&!
'6G.,"1'/3! (//"1",+%..:`! -=".'! )'91%"+! *':! "+/7219:! 2')1,92! -='9'! '6G.,"1%1",+! "2! ,))799"+&! -'9'!
"/'+1"<"'/ !k!=,91")7.179'`!=,2G"1%."1:!%+/!1='!"+1'9+%1",+%.! '/7)%1",+!2')1,9!"+!G%91")7.%9!Y!1='!"227'!
&,'2! -'..! Z':,+/! 1='2'!G%91")7.%9! "+/7219:! 2')1,923! (+')/,1%..:`! 1='9'! -'9'! 9'G,912! ,<!%Z72'! "+!%!
9%+&'! ,<! ,1='9! "+/7219:! 2')1,92`! "+).7/"+&`! Z71! +,1! ."0"1'/! 1,`! 1='! ),00'9)"%.! %)),00,/%1",+!
"+/7219:`! 1='! ),00'9)"%.! ).'%+"+&! "+/7219:! %+/! 1='! B?! 2')1,93! F=".'! 1="2! 9'2'%9)=! <,)72'/!
G9'/,0"+%+1.:!,+!1='!9')97"10'+1!,<!P"."G"+,!),+2197)1",+!-,9*'92!"+!@=9"21)=79)=!%+')/,1%..:`!1='9'!
%9'!%)),7+12!,<!@="+'2'!%+/!^"'1+%0'2'!-,9*'92!Z'"+&!'6G.,"1'/!"+!1='!"+/7219:3!

;'2'%9)=! <,)72"+&! 2G')"<")%..:! ,+! G%91")7.%9! <"+/"+&2! <9,0! 1="2! G9,[')1! "2! +''/'/3! P791='9!"+! /'G1=!
9'2'%9)=!2=,7./!1%9&'1`!<,9!'6%0G.'J!1='!"+1'9+%1",+%.!'/7)%1",+!2')1,9`!=,91")7.179'`!%+/`!%2!+,1'/!
'%9."'9`!),+2197)1",+!%+/!G9,21"171",+3!(2!-'..!%2!1="2`!9'2'%9)=!),7./!%.2,!Z'!)%99"'/!,71!,+!G%91")7.%9!
4"2%!)%1'&,9"'2!27)=!%2!-,9*"+&!=,."/%:!2)='0'2 `!1='!2'%2,+%.!-,9*!<,9)' `!%+/!G,21Y217/:!-,9*!4"2%23!

O@D& )'*.$6,7'* &

?='!G79G,2'!,<!1="2!'6G.,9%1,9:!9'2'%9)=!-%2!1,!/'1'90"+'!1='!'61'+1!1,!-=")=!-,9*'9!'6G.,"1%1",+!
"2!,))799"+&!"+!H'-!I'%.%+/3!?="2!9'2'%9)=!<,7+/!1=%1!+,+Y),0G."%+)'!-"1=!'0G.,:0'+1!.'&"2.%1",+!
27)=!%2!1='!D"+"070!F%&'!()1!AQUE`!1='!>,."/%:2!()1!CSSE`!1='!F%&'2!$9,1')1",+!()1!AQUE`!%+/!
1='! 50G.,:0'+1! ;'.%1",+2! ()1 ! CSSS! -%2! ),00,+3! P791='9`! 1='9'! -'9'! 19,7Z."+&! %)),7+12! ,<!
'6G.,"1%1",+!,<!'0G.,:''23!F=".'!0%+:!,<!1='!'0G"9")%.!<"+/"+&2!=%4'!<,)72'/!,+!1='!'6G'9"'+)'!,<!
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1'0G,9%9:!0"&9%+12`!+,+Y),0G."%+)'!"2!+,1![721!9'219")1'/!1,!0"&9%+1!-,9*'92`!%2!H'-!I'%.%+/!Z,9+!
)"1"i'+2!%9'!%.2,!27Z[')1!1,!'6G.,"1%1",+3!D%+:!1'0G,9%9:!0"&9%+12!1,.'9%1'!'6G.,"1%1",+!2,!1=':!)%+!
_7%."<:!<,9!G'90%+'+1!9'2"/'+):!,9!Z')%72'!1=':!-'9'!),'9)'/!%+/m,9!/')'"4'/!Z:!1='"9!'0G.,:'93!
?=':!0%:!%.2,!1,.'9%1'!1='!2"17%1",+!Z')%72'!,<!G,-'9!"0Z%.%+)'2!\G'9)'"4'/!,9!%)17%.]!,9!Z')%72'!
,<! ."0"1'/! ,G1",+2! %4%".%Z.'! 1,! 1='03! 8,0'! G%:! 1='"9! ,-+! 2%.%9"'2! 1,! ,Z1%"+! 9'2"/'+):3! F,9*'9!
'6G.,"1%1",+! "2! -"/'2G9'%/! "+! 1'902! ,<! "+/7219:! 2')1,92! %+/m,9! 4"2%! )%1'&,9"'2`! -"1=! 07)=! ,<! "1!
9'0%"+"+&!="//'+3!!

;'<'9'+)'!=%2!Z''+!0%/'!1,!"+1'9+%1",+%.!217/'+12!Z'"+&!72'/!%2!j2'0"Y2.%4'!.%Z,79b!"+!H'-!I'%.%+/!
\$'1'92! )"1'/! "+!Newshub`! CSAO]3!?="2! 9'2'%9)=! =%2! ).'%9.:! "/'+1"<"'/! 1=%1! 1='! "227'! ,<! j2'0"Y2.%4'!
.%Z,79b!%<<')12!+,1![721!"+1'9+%1",+%.!217/'+12`!Z71!%.2,!,1='9!&9,7G2!,<!G',G.'3!B1!"2!%+!,+&,"+&!%+/!
-"/'2G9'%/! "227'3!(1! 1='! 9')'+1! .%7+)=! ,<! 1='! c72"+'22! %+/! >70%+! ;"&=12! P,970AR`! ;%)='.! K%4"2!
<9,0! 8="<1!21%1'/`! WB<! "1! "2! .%Z,79! %Z72'`! 1='+! "1! "2! =70%+! 9"&=12! %Z72'X3!B+! ."&=1! ,<! ;%)='.! K%4"2b2!
),00'+1`! 1='! <"+/"+&2! ,<! 1="2! 9'G,91`! -=")=! ="&=."&=1! %+/! 7+),4'9! %9'%2! ,<! 2"&+"<")%+1! ),+)'9+`!
/'2'94'!79&'+1!%11'+1",+3!?='!"+/7219"'2!%+/!2')1,92!0'+1",+'/!='9'!),+19"Z71'!2"&+"<")%+1.:!1,!1='!
H'-! I'%.%+/! '),+,0:! k! 2,0'! 0"&=1 ! 2%:! 1=':! %9'! "12! ."<'Z.,,/!Y! 2,! <"+/"+&2! ,<! 0"&9%+1! -,9*'9!
'6G.,"1%1",+!"+!1='2'!%9'%2!G712!H'-!I'%.%+/b2!"+1'9+%1",+%.!9'G71%1",+!%1!9"2*3!?='!),+19"Z71",+!,<!
0"&9%+1!-,9*'92!1,!1='!H'-!I'%.%+/!'),+,0:!0721!Z'!4%.7'/!%+/!1='"9!47.+'9%Z"."1"'2!%//9'22'/3!
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EH'-2! \CSAN%`! V)1,Z'9! CA]3!F,0%+! %99'21'/! ,4'9! /,/&:! /%"9:! 4"2%23! 3	 News3! ;'19"'4'/! CSAN`!
V)1,Z'9! CA`! <9,0!=11GJmm---3E+'-23),3+im+i+'-2m-,0%+Y%99'21'/Y,4'9 Y/,/&: Y/%"9:Y4"2%2Y
CSANASCAANx%6iiE9,P7U_?8!!

EH'-2! \CSANZ`! V)1,Z'9! AO]3!D%2%.%! Z,22'2! 2'+1'+)'/! <,9! -,9*'9! '6G.,"1%1",+3!3	 News.	 ;'19"'4'/!
CSAN`!V)1,Z'9!AO`!<9,0!=11GJmm---3E+'-23),3+im+i+'-2m0%2%.%YZ,22'2Y2'+1'+)'/ Y<,9Y-,9*'9 Y
'6G.,"1%1",+YCSANASAOACx%6iiE2%E7a7A)!

("1*'+`!(3f3!p !>'-'11`!53!F3!\CSAE]3!P9'2=!<%)123!Plant	and	Food	Research	Institute	of	New	Zealand	
Ltd3!;'19"'4'/!CSAN`!D%9)=!A`!<9,0!=11GJmm---3<9'2=<%)123),3+im<".'2m<9'2=Y<%)12YCSAE3G/<!

c%*"9)"`! L3! \CSSQ]3! >70%+! 19%<<")*"+&! %+/! <,9)'/! .%Z,79J! (! )9"1")"20! ,<! 1='! B+1'9+%1",+%.! g%Z,79!
V9&%+"i%1",+3!Journal	of	Financial	Crime,	16\C]`!AOSYAON3!

c'/<,9/`!@3!\CSAE]3!Picking	winners?	New	Zealand's	recognised	seasonal	employer	(RSE)	policy	and	its	
impacts	 on	 employers,	 Pacific	 workers	 and	 their	 island-based	 communities.! $=K! 1='2"2J!
d+"4'92"1:!,<!(/'.%"/'3!

c''9`!@3!p!g'-"2`!H3!\CSSO]3!g%Z,79"+&!"+!1='!4"+':%9/2!,<!D%9.Z,9,7&=J!'6G'9"'+)'2`!0'%+"+&2!%+/!
G,."):3!Journal	of	Wine	Research !̀17\C]`!QNYASO3!!

c,+/`!83!\CSAA`!(7&721!AA]3!56).72"4'J!8'%2!,<!2=%0'3!The	Aucklander3!;'19"'4'/!CSAN`!P'Z97%9:!AC`!
<9,0!
=11GJmm---3+i='9%./3),3+im%7)*.%+/'9m+'-2m%91").'3)<0M)y"/zANSEETUp,Z[')1"/zAASETUAS!!

c,:'2`!H3!\CSAA`!P'Z97%9:!AS]3!F,9*'92!/7G'/`!.'<1!1,!21%94'3!Waikato	Times3	;'19"'4'/!CSAN`!D%9)=!
AS`!<9,0!=11GJmm---3217<<3),3+im+%1",+%.mRORAOAQmF,9*'92Y/7G'/ Y.'<1Y1,Y21%94'3!

@,GG'/&'`!83!\CSSO]3!People	trafficking:	an	 international	crisis	 fought	at	the	 local	 level3!F'.."+&1,+`!
H'-! I'%.%+/J! P7.Z9"&=1! H'-! I'%.%+/ 3! ;'19"'4'/! CSAN`! P'Z97%9:! C`! <9,0!
=11GJmm---3<7.Z9"&=13,9&3+im-GY),+1'+1m7G.,%/2mCSAAmACm%6<,9/CSSOy),GG'/&'3G/<!!

@,791+':`!@3!\CSSU`!(G9".]3!f9,-"+&!G%"+23!North	&	South,	265`!GG3!TSYTQ3!!
@,-."2=%-`! 83! \CSAN`! (G9".! T]3! D%2%.%! 9'21%79%+1! <"+'/! %&%"+! <,9! -,9*'9! '6G.,"1%1",+3!Stuff.co.nz.	

;'19"'4'/! CSAN`! (G9".! U`! <9,0! =11GJmm---3217<<3),3+imZ72"+'22mZ'11'9Y
Z72"+'22mOTOCRTNUmD%2%.%Y9'21%79%+12Y<"+'/Y%&%"+Y<,9Y-,9*'9 Y'6G.,"1%1",+!

@9,GG`! (3!\CSAS`! a7+'! AQ]3! D7//:! -%1'923	 The	 Press:	 Your	 Weekend.	 ;'19"'4'/! CSAN`! P'Z97%9:! O`!
<9,0!=11GJmm%0%+/%)9,GG3),3+im-GY),+1'+1m7G.,%/2mCSACmSNmD"&9%+1F,9*'92ysFySOAQ3G/<!

K%"9:HI!p !P'/ '9%1'/! P%90'92! ,<! H'-! I'%.%+/3! \+3/3]! 8721%"+%Z.'! /%"9:"+&J! -,9*G.%)'! %)1",+! G.%+3!
;'19"'4'/! CSAO`! V)1,Z'9! A`! <9,0! =11GJmm---3/%"9:+i3),3+im0'/"%mCURAARUm2721%"+%Z.'Y
/%"9:"+&Y-,9*G.%)' Y%)1",+YG.%+YF5c3$KP3!

K%"9:HI3! \CSAR]3!New	 Zealand	 Dairy	 Statistics	 2013-143! ;'19"'4'/! CSAN`! D%9)=! Q`! <9,0!
=11GJmm---3/%"9:+i3),3+imG7Z.")%1",+2m/%"9:Y"+/7219:m+'-Yi'%.%+/Y/%"9:Y21%1"21")2YCSAEYARm!

K,++'..`! >3! \CSAC%`! P'Z97%9:! C]3! g"_7,9! 21,9'! Z,22! %))72'/! ,<! G%:"+&! 2.%4'! .%Z,79! -%&'23!New	
Zealand	 Herald3! ;'19"'4'/! CSAN`! P'Z97%9:! AO`! <9,0!
=11GJmm---3+i='9%./3),3+im+im+'-2m%91").'3)<0M)y"/zAp,Z[')1"/zASTUCQOE!

K,++'..`! >3! \CSACZ`! a7+'! CS]3! HI! )9"1")"2'/! <,9! 2'6Y19%<<")*"+&! %+/! 2.%4'9:3!New	 Zealand	 Herald3!
;'19"'4'/! CSAN`! P'Z97%9:! AO`! <9,0!
=11GJmm---3+i='9%./3),3+im+im+'-2m%91").'3)<0M)y"/zAp,Z[')1"/zASUARCNO!

50G.,:0'+1! H'-! I'%.%+/3! \CSAO%]3!?9"%.! $'9",/23	 ;'19"'4'/! CSAO`! 8'G1'0Z'9! AN`! <9,0!
=11G2Jmm---3'0G.,:0'+13&,413+im21%91"+&Y'0G.,:0'+1m19"%.Y%+/YG9,Z%1",+%9:YG'9",/2m19"%.Y
G'9",/2m!

50G.,:0'+1!H'-!I'%.%+/3!\CSAOZ]3!50G.,:0'+ 1!(&9''0'+123	;'19"'4'/!CSAO`!8'G1'0Z'9!AN`!<9,0!
=11G2Jmm---3'0G.,:0'+13&,413+im21%91"+&Y'0G.,:0'+1m'0G.,:0'+1 Y%&9''0'+12m3!

5_7%.! 50G.,:0'+1! VGG,917+"1"'2! ?9721! G9'22! 9'.'%2'! \CSAE`! H,4'0Z'9! AA]3! F,9*'9! '6G.,"1%1",+!
)%2'2! /%0%&"+&! HI! 9'),9/3! ;'19"'4'/! CSAO`! H,4'0Z'9! R`! <9,0!
=11GJmm---32),,G3),3+im21,9"'2m$VAEAAm8SSACUm-,9*'9Y'6G.,"1%1",+Y)%2'2Y/%0%&"+&Y+iY
9'),9/3=10 !
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P"'./`!D 3!\CSAA%`!(G9".!E]3!8.%4'9:!%1!2'%!'6G,2'/3!Sunday	Star	Times`!GG3!AYN3!;'19"'4'/!CSAA`!(G9".!
AÈ!<9,0!=11GJmm---3217<<3),3+im!+%1",+%.mRURATTTm8.%4'9:Y%1Y2'%Y'6G,2'/ !

P"'./`!D3!\CSAAZ`!a7.:!E]3!8%".,92!"+!="/"+&!%<1'9!+"&=10%9'!,<!j2.%4'9:b3!Sunday	Star	Times`!(O3!!
P"'./`!D3!\CSAA)`!a7.:!AS]3!P%0"."'2!,<!<"2="+&!)9'-!<%)'!Z%)*.%2=3!Sunday	Star	Times`!(N3!!
P7.1,+`! ?3! \CSAC]3!P"."G"+,! /%"9:! 9"&=12! &9,7G! W<"&=1"+&! Z%)*X3!NZ	 Farmers	 Weekly.	 ;'19"'4'/! CSAN`!

P'Z97%9:! AO`! <9,0! =11G2Jmm<%90'92-''*.:3),3+im1,G")mG',G.'Y%+/Y."<'21:.'m4"'-m<"."G"+,Y/%"9:Y
9"&=12Y&9,7GY<"&=1"+&YZ%)*3!

f'99"12'+`!a3!\CSAO`!8'G1'0Z'9!AE]3!B+1'9+%1",+%.!217/'+12!1%9&'1'/!"+!2'6! 2)%023	Radio	New	Zealand.	
;'19"'4'/! CSAO`! V)1,Z'9! E`! <9,0!
=11GJmm---39%/",+i3),3+im+'-2m+%1",+%.mEAEARQm"+1'9+%1",+%.Y217/'+12Y1%9&'1'/Y"+Y2'6Y
2)%023!!

f.%i'Z9,,*`!83!\CSAS`!(7&721!AE]3!>70%+!?9%<<")*"+&!"+!H'-!I'%.%+/3!L':+,1'!2G'')=!1,!1='!(fD!,<!
1='! H'-! I'%.%+/! F,0'+! a7/&'2! (22,)"%1",+`! (7)*.%+/`! H'-! I'%.%+/3! ; '19"'4'/ ! CSAO`!
H,4'0Z'9! AN`! <9,0!
=11G2Jmm---3),7912,<+i3&,413+im2G'')=G%G'92mHIuCS19%<<")*"+&uCS$%G'9uCSYuCS<"+%.uCSY
uCSEuCSP'Z3G/<mM2'%9)=1'90z&.%i'Z9,,*uCS=70%+uCS19%<<")*"+&!

f,-'9`! $3! \CSAN`! V)1,Z'9! CA]3! (0+'21:! G,22"Z.'! "+! P"."G"+,! "00"&9%1",+! 2)%03!3	 News.! ;'19"'4'/!
CSAN`! V)1,Z'9! CC`! <9,0!=11GJmm---3E+'-23),3+im+i+'-2m%0+'21:YG,22"Z.'Y"+Y<"."G"+,Y
"00"&9%1",+Y2)%0YCSANASCAAUx%6iiE9,P7U_?8!

>%99h`! ?3! \CSAR`! a%+7%9:! AT]3! >70%+! 19%<<")*"+&! "+! H'-! I'%.%+/J! %! 9'4"'-! ,<! 9')'+1! )%2'! .%-3!NZ	
Lawyer.	 ;'19"'4'/! CS AN`! a%+7%9:! CQ`! <9,0!
=11GJmm---3+i.%-:'90%&%i"+'3),3+im2')1",+2m2G')"%.Y9'G,912m=70%+Y19%<<")*"+&Y"+Y+'- Y
i'%.%+/Y%Y9'4"'- Y,<Y9')'+1 Y)%2'Y.%-YAUEAES3%2G6MGzC!

B00"&9%1",+!(/4"2'92!@,0G.%"+12!%+/!K"2)"G."+%9:!?9"Z7+%.! \CSAO]3!K')"2",+!H,J!qCSAOr!HIB(@K?CT`!
;'<'9'+)'! H,3! B(@K?! SEOAN3! ;'19"'4'/! CSAO`! H,4'0Z'9! CS`! <9,0!
=11GJmm---3[721")'3&,413+im%22'12mK,)70'+12mK')"2",+2mCSAOYHIB(@K?YCTYc%.%1Z%1Y4Y
8G%9*23G/<!!

B00"&9%1",+!H'-!I'%.%+/!\CSAO%]3!5<<')1!,<!;7.'!AU`!@=%+&'2!1,!5+&."2=!g%+&7%&'!?'21"+&.	;'19"'4'/!
CSAO`! 8'G1'0Z'9! AO`! <9,0! =11G2Jmm---3"00"&9%1",+3&,413+im%22"21Y0"&9%+12Y%+/Y
217/'+12m%22"21Y217/'+12m"+1'9+%1",+%.Y0%9*'12m"+/"%m'<<')1Y,<Y97.'AU3!!

B00"&9%1",+! H'-! I'%.%+/! \CSAOZ]3!BHI! B+/"%!217/'+1! +'-2.'11'9! k! a7.:! CSAO3	 ;'19"'4'/! CSAO`!
8'G1'0Z'9! CC`! <9,0! =11G2Jmm---3"00"&9%1",+3&,413+im%22"21Y0"&9%+12Y%+/Y217/'+12m%22"21Y
217/'+12m"+1'9+%1",+%.Y0%9*'12m"+/"%m"+iY070Z%"Y217/'+1Y4"2%Y+'-2.'11'9 Y[7.:YCSAO3G/<3!!

B00"&9%1",+!H'-!I'%.%+/!\CSAO)]3!(Z,71!1="2!4"2%J!$%91+'9!,<!%!H'-!I'%.%+/!9'2"/'+1! 4"2%.	;'19"'4'/!
CSAO`! 8'G1'0Z'9! CC`! <9,0!=11G2Jmm---3"00"&9%1",+3&,413+im+'-Yi'%.%+/Y4"2%2m%GG.:Y<,9Y%Y
4"2%m%Z,71Y4"2%mG%91+'92="GY9'2"/'+1Y4"2%!!

B00"&9%1",+! H'-! I'%.%+/! \CSAO/]3!HI! 217/:! -,9*J! -,9*"+&! ,+! %! 217/'+1! 4"2%3! ;'19"'4'/! CSAO`!
(7&721! CQ`! <9,0!=11GJmm+i217/:-,9*3"00"&9%1",+3&,413+im-,9*Y97.'2Y<,9Y217/'+12m-,9*"+&Y,+ Y
%Y217/'+1Y4"2%m!!

B00"&9%1",+! H'-! I'%.%+/! \CSAO']3!HI! 217/:! -,9*J! 217/'+1! 4"2%! 97.'2.! ;'19"'4'/! CSAO`! (7&721! CQ`!
<9,0!=11GJmm+i217/:-,9*3"00"&9%1",+3&,413+im-,9*Y97.'2Y<,9Y217/'+12m217/'+1Y4"2%Y97.'2m!!

B00"&9%1",+! H'-! I'%.%+/! \CSAO<]3! HI! 217/:! -,9*J! 21%:"+&! 1,! -,9*! %<1'9! 217/:3! ;'19"'4'/! CSAO`!
(7&721! CU`! <9,0!=11GJmm+i217/:-,9*3"00"&9%1",+3&,413+im-,9*Y97.'2Y<,9Y217/'+12m21%:"+&Y1,Y
-,9* Y%<1'9Y217/:m!!

B00"&9%1",+!H'-!I'%.%+/!\CSAO&]3!(Z,71!1="2!4"2%J!'22'+1"%.!2*"..2!-,9*!4"2%3!;'19"'4' /!CSAO`!(7&721!
CU`! <9,0! =11G2Jmm---3"00"&9%1",+3&,413+im+'-Yi'%.%+/Y4"2%2m%GG.:Y<,9Y%Y4"2%m%Z,71Y
4"2%m'22'+1"%.Y2*"..2Y-,9* Y4"2%3!!

B00"&9%1",+!H'-!I'%.%+/!\CSAO=]3!522'+1"%.!2*"..2!"+!/'0%+/!."213!;'19"'4'/!CSAO`!8'G1'0Z'9!C`!<9,0!
=11G2Jmm---3"00"&9%1",+3&,413+im%Z,71Y72m0'/"%Y)'+19'm+'-2.'11'92mG%9%0,7+1Y
0%11'92mG%9%0,7+1Y0%11'92Y<'Z97%9:YCSANm'22'+1"%.Y2*"..2Y"+Y/'0%+/ Y."21!!



! !

RT!#!$ % & '!

B00"&9%1",+! H'-!I'%.%+/! \CSAO"]3!522'+1"%.! 2*"..2! -,9*! 4"2%3! ;'19"'4'/! CSAO`! 8'G1'0Z'9! O`! <9,0!
=11G2Jmm---3"00"&9%1",+3&,413+im'0G.,: Y0"&9%+12m="9'Y%Y)%+/"/%1'm27GG,91Y%Y)%+/"/%1'2Y
4"2%Y%GG.")%1",+m'22'+1"%.Y2*"..2Y4"2%3!!

B00"&9%1",+!H'-!I'%.%+/!\CSAO[]3!>,-!.,+&!:,7!)%+!21%:!,+!%+!'22'+1"%.!2*"..2!-,9*!4"2%.	;'19"'4'/!
CSAO`! (7&721! CQ`! <9,0!=11G2Jmm---3"00"&9%1",+3&,413+im+'-Yi'%.%+/Y4"2%2m%GG.:Y<,9Y%Y
4"2%m1,,.2Y%+/Y"+<,90%1",+m-,9*Y%+/Y'0G.,:0'+1m=,- Y.,+&Y:,7 Y)%+Y21%:Y,+ Y%+Y'22'+1"%.Y
-,9* Y4"2%3!

B00"&9%1",+!H'-!I'%.%+/!\C SAO*]3!v7''+21,-+!'0G.,:'9!&7"/' .!;'19"'4'/!CSAO`!8'G1'0Z'9!Q`!<9,0!
=11G2Jmm---3"00"&9%1",+3&,413+im/,)70'+12m'0G.,:'9Y9'2,79)'2m_7''+21,-+ Y'0G.,:'9 Y
&7"/'3G/<3!!

B00"&9%1",+!H'-! I'%.%+/!\CSAO.]3!(9'! :,7!9')97"1"+&!0"&9%+1! -,9*'92!<9,0!1='!$="."GG"+'2M!F=%1!
:,7! +''/! 1,! *+,-3! ;'19"'4'/! CSAO`! V)1,Z'9! AE`! <9,0!
=11G2Jmm---3"00"&9%1",+3&,413+im/,)70'+12m'0G.,:'9Y9'2,79)'2m%9'Y:,7 Y9')97"1"+&Y0"&9%+1Y
-,9*'92 Y<9,0Y1='YG="."GG"+'2Y%Y&7"/' Y<,9Y'0G.,:'923G/<!

B00"&9%1",+!H'-! I'%.%+/3! \CSAN`! D%:! CQ]3!P97"1! ),+19%)1,9! <%)'2! 0"&9%+1! '6G.,"1%1",+! )=%9&'2!
qD'/"%! ;'.'%2'r3! ;'19"'4'/! CSAN`! a7+'! C`! <9,0!=11G2Jmm---3"00"&9%1",+3&,413+im%Z,71Y
72m0'/"%Y)'+19'm0'/"%Y9'.'%2'2m<97"1Y),+19%)1,9Y<%)'2Y0"&9%+1Y'6G.,"1%1",+Y)=%9&'2!!

B+1'9+%1",+%.! g%Z,79! V9&%+"2%1",+! \CSAE]3!Direct	 Request	 (CEACR)	 on	 Forced	 Labour	 Convention,	
1930	 (No.	 29)	 New	 Zealand	 (Ratification:	 1938).! ;'19"'4'/! CSAÒ! D%9)=! O`!<9,0!
=11GJmm---3".,3,9&m/:+m+,90.'6m'+m<MGzASSSJAEASSJSJJHVJJ$AEASSy@VDD5H?yBKJESNUCRE3!

a%)*2,+`! H3! \CSAE]3! K'0,&9%G=")! )=%+&'! "+! H'-! I'%.%+/b2! /%"9:! <%90"+&! "+/7219:J! ?='! +''/! <,9! %!
),=,91!G'92G')1"4'3!New	Zealand	Population	Review,	39`!TTYQQ3!;'19"'4'/!CSAN`!D%9)=!AR`!<9,0!
=11GJmm---3G,G7.%1",+3,9&3+im-GY),+1'+1m7G.,%/2mCSARmSNmHI$;Ŷ ,. YEQya%)*2,+3G/<!!

a,+'2`!H3!\CSAE`!a7+'!A]3!F,9*'92b!lR!%+!=,79!).%"02!G9,Z'/3!New	Zealand	Herald3!;'19"'4'/!CSAN`!
P'Z97%9:!C`!<9,0!=11GJmm---3+i='9%./3),3+im+im+'-2m%91").'3)<0M)y"/zAp,Z[')1"/zASUUTTNR!!

L'..:!f3!\AQQO]3!United	Nations	Convention	on	the	Law	of	the	Sea	Bill:	Second	Reading3!H'-!I'%.%+/!
$%9."%0'+1%9:! K'Z%1'2! AU! (G9".! \>%+2%9/`! F'.."+&1,+]!
=11GJmm---34/"&3+'1m=%+2%9/m),+1'+13[2GM"/zNCQUR!

g%-1,+`! H3! \CSAO`! 8'G1'0Z'9! ES]3! H,91=! 8=,9'! <,,/! ),791! G%:2! lAOR*! <,9! '0G.,:0'+1! .%-!
Z9'%)='23!;'19"'4'/!CSAO`!V)1,Z'9!A`!<9,0!=11GJmm---3217<<3),3+imZ72"+'22mURUENNUAm+,91=Y
2=,9' Y<,,/ Y),791YG%:2YAOR*Y<,9Y'0G.,:0'+1 Y.%-YZ9'%)='23!

g%6,+`!(3!\CSAC%`!a7.:!CA]3!K,7Z.'!9"GY,<<!7+/'9!1='!4"+'23!New	Zealand	Herald`!GG3!(AE3!
g%6,+`!(3!\CSACZ`!a7.:!CN]3!8=%0!217/'+1!4"2%2!72'/!"+!,9)=%9/![,Z2!9,91!Y!'6 Y-,9*'93! New	Zealand	

Herald.	 ;'19"'4'/! CSAN !̀ D%9)=! CS`! <9,0!
---3+i='9%./3),3+im+im+'-2m%91").'3)<0M)y"/zAp,Z[')1"/zASUCAUQQ!!

g"%0G711,+&`!$3!\CSST]3!Researching	the	Vulnerable.!g,+/,+J!8%&'!$7Z.")%1",+23!
D%++"+&`!c3! \CSAE`!V)1,Z'9!A]3!( /4"2,9!<"+'/!<,9!%11'0G1'/!2'6! '6G.,"1%1",+3!New	Zealand	Herald.	

;'19"'4'/! CSAO`! V)1,Z'9! CQ̀! <9,0!
=11GJmm---3+i='9%./3),3+im+im+'-2m%91").'3)<0M)y"/zAp,Z[')1"/zAAAECTSQ!!

D%9Z')*`! c3! \CSAN`! V)1,Z'9! CC]3! P"."G"+,! -,9*'92! )%7&=1! 7G! "+! 2)%0! ),7./! 21%:!k!F,,/=,72'3! 3	
News.	 ;'19"'4'/! CSAN`! V)1,Z'9! CR̀! <9,0! =11GJmm---3E+'-23),3+im+i+'-2m<"."G"+,Y-,9*'92 Y
)%7&=1Y7GY"+Y2)%0Y),7./ Y21%:YY-,,/=,72' YCSANASCCACx%6iiE9,P7U_?8!!

D%91"+`!s3!\CSST`!a7+'!C]3!B+_7"9:!"+1,!'6G.,"1%1",+!?=%"!.%Z,79!"+!H'-!I'%.%+/3!The	Press.	;'19"'4'/!
CSAN`! P'Z97%9:! AO`! <9,0!=11GJmm---31=%".%+/_%3),0m<,970m2=,-1=9'%/3G=GMARECCYB+_7"9:Y
"+1,Y'6G.,"1'/ Y?=%"Y.%Z,79Y"+YH'- YI'%.%+/!

Maxwell	 (Labour	 Inspector)	v	Taste	of	Egypt	Ltd,	HI5;(! \@=9"21)=79)=]!ATQ!\CSAO]3!;'19"'4'/! CSAO`!
H,4'0Z'9! U`! <9,0! =11GJmm'0G.,:0'+1),7913&,413+im%22'12mK,)70'+12mK')"2",+2mCSAOY
HI50G@YEAY( Yg%Z,79YB+2G')1,9 Y4Y?%21'Y,<Y5&:G1Yg"0"1'/3G/<!!

D)@.79'`! ?3! \CSAN`!a%+7%9:!AS]3!$="."GG"+'2! )=%+&'2! 9')97"10'+1Y<''! .%- .	 ;'19"'4'/!CSAO`! V)1,Z'9!
AO`!<9,0J!=11GJmm---3217<<3),3+imZ72"+'22mORUCSQCEmG="."GG"+'2Y)=%+&'2Y9')97"10'+1<'' Y.%-3!!
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D"+"219:!,<!(&9")7.179'!%+/!P,9'219:!\CSAC`!P'Z97%9:]3!Report	of	the	Ministerial	 Inquiry	 into	the	use	
and	Operation	of	Foreign	Charter	Vessels3!D"+"219:!,<!(&9")7.179'!%+/!P,9'219:`!F'.."+&1,+`!H'-!
I'%.%+/3! ;'19"'4'/! CSAN`! P'Z97%9:! AR`! <9,0!=11GJmm---3<"2=3&,413+imH;m9/,+.:9'2mA@KNSPC@Y
NPNNYRUAKY(E@cYQ(T5@CN@c5NRmSmCSAC<,9'"&+)=%91'94'22'.29'G,913G/<!!

D"+"219:! ,<! c72"+'22`! B++,4%1",+! %+/! 50G.,:0'+1! \CSAN]3!Migration	 Trends	 Outlook	 (2014/2015).!
;'19"'4'/! CSAO`! 8'G1'0Z'9! CS`! <9,0! ---30Z"'3&,413+imG7Z.")%1",+2Y
9'2'%9)=m9'2'%9)=m0"&9%+12YYY0,+"1,9"+&m0"&9%1",+Y19'+/2Y%+/Y,71.,,* YCSARYAN3G/<!

D"+"219:! ,<! c72"+'22`!B++,4%1",+!%+/! 50G.,:0'+1! \CSAE]3!B+1'9+%1",+%.! 217/'+12! "+! +,+Y),0G."%+1!
' 0G.,:0'+1 .	 ;'19"'4'/! CSAO`! 8'G1'0Z'9! CQ`! <9,0J!=11GJmm---30Z"'3&,413+imG7Z.")%1",+2Y
9'2'%9)=m9'2'%9)=m0"&9%+12YYY2'11.'0'+1m"+1'9+%1",+%.Y217/'+12Y+,+ Y),0G."%+1Y
'0G.,:0'+13G/< 3!!

D"+"219:! ,<! c72"+'22`! B++,4%1",+! %+/! 50G.,:0'+1! \CSAR%]3! $.%:"+&! Z:! 1='!97.'2J! 819'+&1='+"+&!
'+<,9)'0'+1!,<!'0G.,:0'+1!21%+/%9 /23!K"2)722",+!/,)70'+13!F'.."+&1,+J!D"+"219:!,<!c72"+'22`!
B++,4%1",+!%+/!50G.,:0'+13!!

D"+"219:! ,<! c72"+'22`! B++,4%1",+!%+/! 50G.,:0'+1! \CSARZ`! H,4'0Z'9! N]3!MBIE	 audits	 find	
Christchurch	 companies	 in	 breach	 of	 employment	 laws3! ;'19"'4'/! CSAN`! a%+7%9:! ES`! <9,0!
=11GJmm---30Z"'3&,413+im%Z,71m-=%12Y=%GG'+"+&m+'-2mCSARm0Z"'Y%7/"12Y<"+/Y)=9"21)=79)=Y
),0G%+"'2Y"+YZ9'%)=Y,<Y'0G.,:0'+1 Y.%-2!

D"+"219:!,<!c72"+'22`!B++,4%1",+!%+/!50G.,:0'+1!\CSAR)`!(G9".!CU]3!Dairy	farm	visits	show	majority	
of	 farmers	 breaching	 employment	 laws3! ;'19"'4'/! CSAO`! H,4'0Z'9! CT`! <9,0!
=11GJmm---30Z"'3&,413+im%Z,71m-=%12Y=%GG'+"+&m+'-2mCSARm/%"9:Y<%90Y4"2"12Y2=,- Y0%[,9"1:Y
,<Y<%90'92YZ9'%)="+&Y'0G.,:0'+1 Y.%-2!

D,%::'/`! D3! \ CSAO%`! a7.:! AA]3	 F=:! %9'! 2,! 0%+:! B+/"%+! 217/'+12! ),0"+&! 1,! H'-! I'%.%+/?! The	
Wireless.! ;'19"'4'/! CSAO`! 8'G1'0Z'9! A`! <9,0! =11GJmm1='-"9'.'223),3+im%91").'2m-=:Y%9'Y2,Y
0%+:Y"+/"%+Y217/'+12Y),0"+& Y1,Y+'- Yi'%.%+/3!!

D,%::'/`! D3! \CSAOZ`! a7.:! AA]3!B+2"/'! 1='! " +/7219:!2'+/"+&! B+/"%+!217/'+12! 1,! H'-! I'%.%+/3!The	
Wireless.	 ;'19"'4'/! CSAO`! 8'G1'0Z'9! A`! <9,0! =11GJmm1='-"9'.'223),3+im%91").'2m"+2"/'Y1='Y
"+/7219:Y2'+/"+&Y"+/"%+Y217/'+12Y1,Y+'- Yi'%.%+/!!

D,%::'/`!D3 !\CSAO)`!a%+7%9:!CT]3!g'<1!-"1=,71!%!)=,")'J!>,-!"+1'9+%1",+%.!217/'+12!%9'!'6G.,"1'/!"+!
H'-! I'%.%+/ .	 ;'19"'4'/! CSAO`! 8'G1'0Z'9! N`! <9,0 :	 =11GJmm1='-"9'.'223),3+im%91").'2m.'<1Y
-"1=,71Y%Y)=,")' Y=,- Y"+1'9+%1",+%.Y217/'+12Y%9'Y'6G.,"1'/ Y"+Y+'- Yi'%.%+/3!!

D,99%=`!D3!\CSAE`!a7.:!AO]3!@=9"21)=79)=!9'Z7"./!0"&9%+12!<%)'!/'Z12`!)9%0G'/!%)),00,/%1",+3!3rd	
Degree.	 ;'19"'4'/! CSAE`! a7.:! AT`! <9,0! =11GJmm---3+'-2=7Z3),3+im142=,-2mE/m)=9"21)=79)=Y
9'Z7"./Y0"&9%+12Y<%)'Y/'Z12Y)9%0G'/Y%)),00,/%1",+ YCSARSTAOAU!!

D,99%=`!D3!\CSAN`!H,4'0Z'9!CE]3!HIb2!0,21!47.+'9%Z.'!-,9*'923!3rd	Degree.	;'19"'4'/!CSAN`!
H,4'0Z'9!CR`!<9,0!=11GJmm---3E+'-23),3+im142=,-2mE/m+i2Y0,21Y47.+'9%Z.'Y-,9*'92 Y
CSANAACEAOx%6iiE1@*>,g2>!!

D,99%=`!D3!\CSAO`!D%:!N]3!@9%)*/,-+!,+!9,&7'!'/7)%1",+!%&'+12!Z'"+&!),+2"/'9'/F	Newshub3!
Retrieved	2016,	September	15	from	=11GJmm---3+'-2=7Z3),3+im+i+'-2m)9%)*/,-+Y,+ Y9,&7'Y
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G28&!28!02(6!03!&!8=(J2>2J!\3*!&/6!
(;=+3K(1H!
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\3*!8(&1JL!=(1236P!(;=+3K;(/0!2/!&!/3/I1(+&0(6!

>2(+6!28!=(1;200(6H!

]/J(!(;=+3K;(/0!28!>35/6!2/!1(+&0(6!
>2(+6P!&!=380I8056K!@31Q!G28&!U(;=+3K(1!
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Adapted	from:	Immigration	New	Zealand	2016f.		
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&JL2(G(6!&!?A!:5&+2>2J&023/!;&K!*(!
=(1;200(6!03!1(;&2/!2/!?A!03!'&2/!

(Y=(12(/J(!2/!work	related	to	their	
studies.	
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¥ R6@!/42++(:!<2'7&01!@674(7/!HLEF39O!+(?(+!S!67!
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:27(A1+C!7(+&1(:!16!/42++/!20!:(<&0:!>67!1;(!D6/1G
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&!/42++(:!M6*B!1;(!@674(7!<&C!K=&+2>C!>67!&!7(/2:(0A(!
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X>!1;(!M6*!2/!+6@!/42++(:!HLEF39O!+(?(+!S!67!PJ!&0:!2/!
+2/1(:!60!(21;(7!X33RB!R)33RB!67!1;(![=((0/16@0!R&4(/!
\2/172A1!6AA=D&1260!(](<D1260!+2/1B!&0!(<D+6C(7!2/!061!

7(K=27(:!16!A60:=A1!&!+&*6=7!<&74(1!1(/1I!

X>!1;(!M6*!:6(/!061!/&12/>C!1;(/(!A721(72&B!&!+&*6=7!
<&74(1!1(/1!<=/1!*(!A&772(:!6=1!&0:!5674!&0:!X0A6<(!
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!
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(<D+6C(7!<=/1!A60:=A1!&!+&*6=7!<&74(1!1(/1!20!67:(7!

16!/;6@!1;&1!1;(7(!&7(!06!EF!A212^(0/!67!7(/2:(01/!
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788(/05&+!9:5++8!;61:!K79;L!M58&!&A(/=A(/08!K.&/0(1*213!
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.&/0(1*213!1('56/S!5/R+2=5/'!8:5++8!

1(T251(=!@61!0P(!.&/0(1*213!
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Appendix	5:	 Philippine	Overseas	Employment	Administration	
(POEA)	

The	abuse	by	recruitment	agents	in	the	Philippines,	was	such	that	the	Embassy	of	Philippines	in	New	
Zealand	in	2013	posted	the	following	announcement	on	their	New	Zealand	website.	

PHILIPPINE	OVERSEAS	EMPLOYMENT	ADMINISTRATION	(POEA)	ISSUES	MEMORANDUM	
CIRCULAR	NO.	9	ON	PROHIBITION	OF	COLLECTION	OF	PLACEMENT	AND	RECRUITMENT	FEES	
FROM	FILIPINO	WORKERS	BOUND	FOR	NEW	ZEALAND	

Pursuant	 to	 Section	 3,	 Rule	 V,	 Part	 II	 of	 the	 POEA	 Rules	 and	 Regulations	 Governing	 the	
Recruitment	and	Employment	of	 Land-based	Overseas	Workers	and	New	Zealand’s	Wages	
Protection	 Act	 1983,	 agencies	 recruiting,	 hiring	 and	 deploying	 Filipino	 workers	 to	 New	
Zealand	are	now	prohibited	from	charging	and	collecting	any	recruitment	and	placement	fee	
from	Filipino	workers.	This	unprecedented	and	ground-breaking	step	 is	a	positive	outcome	
of	 the	 continuous	 collaboration	 between	 the	 Governments	 of	 the	 Philippines	 and	 New	
Zealand.	

Immigration	New	Zealand	(2016l)	states	that	“when	you	recruit	from	the	Philippines	you	must	follow	
the	 legal	 requirements	of	both	 the	New	Zealand	and	Philippine	governments”.	 In	December	2014,	
changes	were	made	by	POEA,	the	agency	which	grants	permission	to	Filipino	workers	to	go	aboard,	
to	make	New	Zealand	a	‘no	placement	fee’	country.	According	to	Immigration	New	Zealand	(2016l)	
the	 ‘no	 placement	 fee’	 regulation	 means	 that	 “under	 Philippines	 law,	 workers	 in	 the	 Philippines	
being	placed	in	New	Zealand	jobs	cannot	be	charged	recruitment	and	placement	fees”.	This	requires	
New	Zealand	employers	to	cover	all	costs	including	relocation	costs	(McClure,	2015).	Following	this	
rule	 change,	 it	 became	 “a	 legal	 requirement	 of	 the	 Philippines	 Government	 that	 [New	 Zealand	
employers]	use	a	POEA	licensed	recruitment	agent	if	[they]	are	recruiting	Filipino	workers.	This	can	
be	 either	 direct	 or	 via	 a	 New	 Zealand	 recruitment	 agent”	 (McClure,	 2015).	 In	 light	 of	 this,	 New	
Zealand	 companies	 either	 “appoint	 a	 New	 Zealand	 recruitment	 agent	 to	 work	 on	 [their]	 behalf,	
[who]	 will	 engage	 a	 licensed	 POEA	 recruitment	 agent	 to	 manage	 the	 recruitment	 process	 in	 the	
Philippines”	or,	in	some	cases,	“New	Zealand	recruitment	agents	are	also	POEA	licensed	recruitment	
agents	 and	 can	 run	 the	 full	 recruitment	 process	 themselves	 without	 using	 a	 Filipino	 recruitment	
agent	as	an	intermediary”	(McClure,	2015).		

Journalist	 Tess	 McClure	 (2015)	 from	 The	 Press	 reported	 that	 the	 “Philippines	 government	 made	
[these]	 changes	 to	 bring	 its	 recruitment	 law	 into	 line	 with	 New	 Zealand	 labour	 laws”,	 as	 the	
“Philippine	government	validated	 the	New	Zealand	Wages	Protection	Act	of	1983,	which	prohibits	
employers	 from	charging	 for	a	 job”,	 therefore	 reducing	 the	 risk	of	exploitation	occurring.	McClure	
added	that	prior	to	the	change	in	regulations	“Filipino	workers	had	faced	paying	between	$2000	and	
$15,000	 to	 recruitment	 agencies	 for	 a	 job	 in	 New	 Zealand”.	 Additionally,	 in	 an	 interview	 with	
McClure	 (2015),	 “Lane	 Neave	 immigration	 partner	 Mark	 Williams	 said	 the	 change	 would	 help	
prevent	 exploitation	of	 vulnerable	migrants”,	 and	 it	would	 also	ensure	employers	 in	New	Zealand	
that	workers	from	the	Philippines	will	not	“[come]	to	them	completely	laden	with	debt”.	
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